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M\Z'Z fu_ JhkihrZ

Ki_foZebkl Zfb chfiZgb 0$&21 5HOW* RX$j h\ ~_ghf Zjd_Ibg]hh_bkle_MMZgbjugdZ a_
f evgwmyZkdh\\ jZchg _ I§hbl_evK\Z hjkdhlh ihlZELZfZ g2

lheg ga_gzZdZ*hfwzZi_jZ[hluj_anevIZlu hnhjf e_gu\ \b*_Zg&blbg kdhhhilglz *"Ze _
CHlg B BgnhfzZmpx oZjal _jbaxsnx | jh_d f_Ih*"bdbjzZkg_ IR \u\h®u \k_hlilgh\guij_»
ihen" gl Z1Zd _bgnx bgnhjf Zgpx bkihevd\Zgx \ ijhp k_bkle_MZdy <u gz~zl_\
khH\_kI\mxsbojZa”~eZoHlq |IZHI" _esgu qXklbgZkhy JhHIqlZg fhimljzdh\zZWvk jZa
A evghZlhevdh\ khH\_Ik\bbkiheguf |I_dklhf ijbezl fhlh *hdni_glZkmg_Ihf\k_okh” j Z
sboly \ gf *hins _gbb hjZzghg gbc

DhgkevIZglumhKh _jyxl glh gZkhysbcHig | khkZ\e_ggZ high\ZigbnZz dh\ chihju_ hgb
kqBZx! ~hKh\ jgufb b ~hKZIhaguf b ey ~h&aZl evghlb kh”~j* Zsbok \ Hig | _iheh' _dcb
\u\h "\

Hig I\uiheg_ghgkeviZzglzlhkzthkhy_evgh[_adZdéheb[h\ebygby kh” cki\by khklhjhgu
lj _lvboebp byley Ilkyijhn_lkbhg&vgdb g.ij_ANaylufbzggbahf fg_glgfbb\u\h*"Zfb dhg
kraviZglh

DhgkeviZglug _bf_xI gb\ gZkhy f gb\ [mMns_fdZdhheb[hbglj kZ\ bkle_"mfhf I jh_d
| Z1Zd _g_bf xl ebgghcazlgl | k\ZHhKbbij M "~ gh\ high _gb\h\e_ g gaoklh
jhg

K m& _gb_f
=_gjZeguc”bj_dlh HHHCGFZdhd hgkelbg]?
Bevy <lkeh”vdh

<hkijhba _"_gb_ \k]hh[ah]jZbeb ex[hc _]h dZkIb \hafh " gh lhevdh ki heny_gb_f g2zwh ibkv _gd]h jZaj_r _gly H dhfiZgth
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H=E <E?GB?
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J?AXF?

=E<: DHGP?I PBY KHA> GBYf KI@H=JMAGHH J. CHG: FHIKIH=HIHJL:
CL: F: GW O:J: DL?JBKILBD: H T?DL: BKKE?>H<:GBY
=E<: DJ:LDBCH AHI KHPB: EVGHWBIG HHBQ?KIHC KBM PBB< J=BHG?
F_kihiheh”_gb thigh\gu hjZkebwdh g hbdb
> fhjZnbo_IdiZy W nZpby bnjh\ gv bad
:gZ&ba b\_Kbpbhgbc alb\ghkb
IHIMu_ khm _dy gZ jjiblhjbbL fjxdkdhh Zchd&

=E<: :G:EBA U?>EH@?GBY G: JUGD AF?EVGUONM: KLDH<
Ht_f juglz af__evg uong Xl dh\
KimdmZ pgd& ihd&llhjbyfb gZaZg gk a_fev
KindmZ pgd ihiehszZ*b a f _evguongZ kdh\

=E<: P?GH<K:G:EBA GJUGD AF?EVGUOM: KLDH<
Lasbcmh\gvp g
NZihju p dhHjZahzgp

=E<: :G:EBAKIJHK: G:JUGD AF?EVGUOM): KLDH<
_glZmh\gy i§ hiZ
K edbih ijh"Zz° af evguwnyZkdn\

=E<: A: DEX Q?GB? HLGHKKBL?EVG H ; M>M ?C KIHBF HKLB AT ?EVG UO
MQ: KLIH< < JCHG? KUHBL?EVKL<: FHIKMH=HIHJL: CL: F: G\

<ebyd dniguo lgnjZkljnd nmguo ijh dh\ @ kpZevdrwihghbqg ldh
jZa\lb_ Ijjblhjbc

<ebyd_ kihb_evK\Zkmhljmagth ZdhgZ Hikdhlh hjlZzeLzfzg¥ gz
Klhfhkiva feb

Fmiu b&ja jbkibdz hgh\gaih_gpZeguo ihdiZl e ¢ a feb
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<<?XGPR

H[t _dl bke ~h\Zgby

H[t_dhf bkle_"h\Zby y\eyxlky a f evgu ng&xldo jZzkiheh™ ggu\ ahg kljhbd_e/R\Z kmto
limghh jZchgzZfhjkdhh ihjlz FI €LzfZzg¥ ih Z28j _kn IJN DzkghZzZjkdbcdzZc L_fjxdkdoc
jZchg 4fzgéh_ kevldh_ itk e _d_

P _ev bkk%eh\zZgby

>Zggic Zgéblbg_ldbchlq | khnkZ\e_gdhgkeviZglzh dhfiZzdpb0$&21 5HIW * IRX &K p_evx
hij_~ e _dyl_ds_cbi_jki_dbighckihbdhklba_fevgw ngZkd\ \ ahg_kljhbl_esK\Z k mho
ljmghh ZgdhgzZ IFCLZfZg¥

AZ’Zd tkke_~h\Zgby
AZZd bkle_"h\Zby khhi\ IkI\nx| ehpg_kbf [eh&f Zg dlbg kdhcjZ[hlu ijh\ ~ ghcrey
AhKb _yh[hadgghcp eb GZKkys_ bkl ~h\ZgbkhKkhbl baiylbdmguo[ehd\ <i_j\hc
Q& bjz[hlu pezbad  _gZhdpipy kaZgh kmbjragh jZh@ F €LZfZg¥

<lhjuf wZzihf y\ey |k Zg&bakhpZe gimch ifbg_kdhe kbinZ b\ j_Jbhg \ s b_ hljZkeb \
wh chfbd_ ~_fh]j Z nbq kdZ ykbl nZ oy b nih\ gv ' bagbmih\_gwg\ Kbpbhgd cZtb\ghkb bf _x
sb_kihjlh\u_ tkhjm _gby[ebabbkle “mfhc!_jjblhjbb

Lj_Ivbf wZihfyley Ik ZgZmij_"eh _ghgZjugd a f_evgwngZkd\ \ahgkljhbl_evKk\z
kmhdjmaghjZhgZ1 €zZfZg¥ ihalbyxsbchij » eblvl dsbch[t fbkljndnmmjugdZih
dzl Jhjbyf bdZagigbx a_fev ihiehszZ*b a_fevgwmZ kdh\

Q I\ jluf wZiH y\ey |Ikyp _gh\twZgeébagZjugd af evgwnyZkdh\\ ahgkljhbl_evk\Zkm
ohjmghhjzZzhgZ&| €LzZfzg¥ ihalayxsbchij_~_élvl_dsbcmh\_ogp_gzZlzd_jzkij_"_
e d p_gihdzl]hjbyfbgzZzatigghk af_evgwngXxlidn\ \uy\blvnZdhju hdZauXxsb_\eby
gb_gznhjf bjh\Zd_ khbfhklb afeb bhij ~_Blv [mMnsnx Khif hkv af_evgwnmZkdn\

lyluf WwWZilf y\ey_Ik ZgzZmkijhiZ gZza_f esegu nyZkdb \ ahg kljhbd_evKkK\Z kmhjj ragh
jZchgZ& | eLzfZy? ihdhexsbchij_~_blvmh\ gvkijhk ihjlj_lihdmzZl eybihlj_[bl_ev
kdb_ j_"ihql_dy

I hle_hij "~ e cdyl_ds_ckblnZpbbi_jki_db\jZablby *Zxiky\u\h*u hidhkl_evghl _ds _c
b [mns_c Khbfhklb a f_egwnmnyZkd\ \ahg_lkhbl_esK\Zkmojmadhh jZhgZ#F | CLZfZg¥

>Z|Z gZ&baz

Bkle_hn\Zgb kihbfhklb af_evgw nmy&xldh\ \ ahg kljhbl_evk\Z kmhojmadh jZch@ FI
C€Lzfzg¥\uiheg_0\ ghy|_ ] <ky jugh@zyghjfzlhghijzZ\h\Z Z1zd_"*jmMZybgnhj
fZpby bkihevanfzy\ gZkhys fHlIq |_1zd _ijb\_~ gdhkhkhybx gZghyjv ] _leb\
dhff _glgbyoddigid Idhfmbklihggbdmg mizag@h”jmh_

>hims_gy bhjZdqgbl _evgu_ kehby

GZkhyscHIg | dZdbex[hc *hdi_gl ijhlghatgZzgzebg_ldhhozjAd jZ high\dZ Iky gZg_-

dhlHuo Mins _¢dgyobhjzZglmb _esgwmé&h\byo i jgtkke ggagh

X bkle_M\Zb_ ghlbl bgnhjfZzpbhgga ozjal _j <u\h®u b j_dhf_gZmpb kh” j Zsb_k \
Hig | _baeh _guij_"_eghehpbqgltbg_ih”jZani_\zx| A\ hckl\_gglhn hed\Z dy HI*_ e
gu qXxlbHIq Izg_fhph IjZzdh\2vky jZza*_evghZlhesdh\ dhgl & _\k J]h~hdnfi_glZ Fu
g_g_kfhN_IK\_ggHikaz\hevgx |jZdh\dnbadr"_gga\ Hig_|_j_dhf_g”Zpcb\u\h

<hkijhba_~ gb_\k]hh[ahjZbeb ex[hc ]h @klb \hafh" gh lhevch ki heny gb_f gZwh ibkv gdih jZaj r gly H chf i Zg b
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A"\ Z1Zd_kKlyaZgoekwbf \hah'guog_jpbhgZegw mjZ\e_gqgldoj_r_gbbglz
Ib\guo ihle_"kl\bc

ihNzafi_\Zlky qlh~ey ZgZesbjm fuoa f_evguo ngXldh\ bf_xlky fhph [ulv[_ahez
1Z1 evchiheny _gubeb\hahghe gu\k jZa r ghn * jZegw j ]bhgZegwbebf Kkl
guoaZlighzZl evguw beb bkihegbl _esrgwhjlZzd\ \ezkb g Hohfu_ ~eyihA\ _j° "~ dy
\hah 'ghlitblzdo\b h\bkihevda\Zgh *"Zggoa f_evgw nmgZkdh\ gZdnlhjuo[Zajpmky
ZgZm

_lebg_hh\hj_ghbgh ihNZafi \Z1ky glhkh[ex*"Zxlky \k_azZhighZl _esgu Zdu ghj
fu bijz\beZihahbh\Zgk wkienZIpbb azbl_hdmZxs_c kj_"u b *jmh_Zg2&h]bqg
gh_ d¥h”ZIl evk\h ijbgylh ga_"_jZvgh j_]bhgBvchfb f_Kkghfnh\gyo

fu g_g_kf hI\1kiI\_aghkb azbaf_g_ly jughguo m&\e b g_[_j f gZk_[y hly&
|_evd\ \ghklv\ gZkhysbcHIg | dZd -eb[h baf g g\ kK\kyd k baf _g_glf jughauo
me&h\bc ihle_nmiZzagdhh\ HId_ i jbh"Z kle_""\Zby

bf xsb_k dZjlu bkihevah\gu\ gZkhy f Hlq_| _bkdexqh e gh p_eoihfho gblzl _
ex gZey*rghij_"klZ\blv k [_jzZkiheh _d_h[tdh\ DhgkeviZglg_ cl hl_IKk\_gdiKkv
aZ dlhghkv G a¥bkbfu_ IhihjZnbg_ld_ b 1 h” dq kdo_ jZhlu g ijh\h*bebkv

\ijhp_Kk_ijh\_" ggbkle_M\Zghfu bkihevda\Zb bgnhjf Zgpx 1ZdoebbgZq dZkZxs m
xky Zg éazZihl_gpzZevguo a_fevgw ngZkdh\ ihemy_gox ba hlduluo bklhagbdh\ Fu
hij Zékv gZwmbgnhjf Zgx \ijhp_k_ih"hlhd*ZgghHIglZbg_ijh\h"bebg_a¥b
kbf hc beb bghcijh\ jdbbgnhf Zpbbg_ijb\h*bf gZr_hfg_gbhhlghkbl_esgh__~hKh
\_jghkb bihegHu <ky bgnhijf Zgpy |Zdbeb bgZqg dZkZxs Zyk bkle_h\Zby kgblZ Ik
iheglce b*hKkh\_jglceb g iKe_ bl d blbqg kdhfmZ g Ziem

ihNzZai \Zlky qhjZkiZIjb\Z fu_afebg_bf x| dZdeeb[hkduluog_hKZih\ beb
ij bfns K\ chifu_fheb[u kmm_K\_gbni_gvrbi beb m_ebgblv klhBhklv bf ns _
KNZ Fug_g_kfhl_Ik\_ggHkaZzgZbgb_1Zdbog_ hHKZIlh\bebij bfns K\ Z1zd_
azhjlzgpazZpx g azZbkbfhc | _gbglkhc wki_jlbau dhlzZy fheZ [u \uy\Hv IZd_ij_
bf ns _K\Zbeb g ~h Kzl cb
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J?AXF?

<oh”~ijh\_~_ gy bkke_"M\ZgbydhgmviZgl u dhfiZghbhb0$&21 SHDWWR XSk Zd\beb
glh gzhldjul hf jugd_g *\b bf hklb bf __Iky agZbl_evgh_gbkehij _“eh”_gbchijh
"N _af_eguomzZk dh\\ jZkkzZIjb\Zfhf jZcly_ khh\ _Ikl \nxs boijbihjlh\hc
ahg bahg \[ebab Ij Zgkhjlguo kI _cb Hkmlkl \nxl ij_"eh” _dy \ ifhlh \hcahg _

| h"Z\eyxs __ [hevrbgkl\h \uklZ\e_gguogZijh~Z 'ma f_evguongZk dh\highkblkyd
dZl ]JhjbbCa feb k evkdhohakld _gdilhgZaga_dy2 \ |h \j fydzZdreyj_ ZbaZpl bg
\_klbpbhgahlhijh_dlzklj hb_evklI\ ZihjlZ g_h[ohbfu afebijhfure_gh]lhgZzgz
g_dy dhég_HKH \h dhlhjuohljZzdq_d G_K hlj ygZwlh hkgi\gufbnzdlhjzf b \ebyx
s bf bgzklhbf hklv a feb y\eyxl ky[ebahklv dihjIm dHf _jog lkdZy _jki_dIb\Zbieh
sZNvmdgHKdz

L dmbckijhkgZa feb\ gZkhysbcfhf _d ~h\hevghgbadbcAZihke “lg_ Jh*"Z[ueh
kh\_jr_gh\k_]h k*_edbdmikijh~*Z bafeb\ jZkfZljb\Z fhf jZcly_ijbh[j_l_gb_
\ ] mijzZ\eyxs cihjlhf dHiZd c@FI LZfZg? -o0]Za febaz feg m[>Zggy
kblmp@by k\b”_| _evkl\m _| hgbadhfl _dmsfkijhk_b\ukhdhkjhd _wdkis#bpbba f_ev
guo gzkldh\ dhlhjuc khklZ\eyl hdhé f _k

KIhbf hklv m@Kdh\ m\ elgb\Z I kyih f_j_ijb[eb _gby dihjlm >ey ahgu \[ ebab
lj Z&kihjlguokl ¢ ]~ [mMmlgdbhrbikydhffimgdZpb blj Zgihjlgu_ fZbklj Zeb

l_dmsZkj_*gyyklhbf hklv az ]ZkhklAey | - feg jm[>eyijbihjlh\hcahgu ]"_

[mM] jZkiheh' _gu eh]lbklbg_kdb dhfie dlk kdeZkdb ihf_s_doy klhygdbijhbah”

kI\_ggu_ ij _ANjbylby b Ajnb_ h[t_du = feg jm[ >ey ihjlh\hc ahgu =
fegjml[

GZb[he ebd\b*gufb yleyxlky mgKkdb iehs Z’vx hl ~h 121 dlzdzyiehs zZ*v
nhjfbjm 1 hl ghkb_evghg_\ukhdbcx”~" _| ihdmidbihahey | j_Zbah\u\Zl vgZgbo
ijh_dlu \ efuok_]Jf_dZo g”\b bfhklb

Fbjhmhcbjhkkb&kdbdiul k\bA_ | _evkAml| qglh j ZebZply djmguobgnjZkj mbmj
guoijh_dIm \e_ql azkh[hgzabl b_kf “guol_jjblhjbc kihkh[kI\ ml jZkdjul bx
dhff_jg kdHhihl_gpbZezjhklmwdgh bg kdh&dlb ghklbohaykl\mxsbokrit _dlh
bg\_Kb pbc [he__Jenjhdhcbgl _JjZpb \ h[s mxkbkl f mih\Zjhh[hjhlZ m_ebq_dx
dhég_ K \Z jZhgbof kI &jZhighc ieZlu “oh”h[x" _1Z h[jZ&\Zgbx ghuo gZX_
e guoimgdih Z1zd _jhkim klhbf hkib g Ab bf hklb

Ihfg gbxdhégrevl Zdh\ dhfiZdb0$&21 5HDNO* RXSklhbf hklv b dhég_K\h ij _»
eh’ _gbchihdmidaf _evguomzkldh\ gzhldjul hf jugd g ~\b bf hklb \ jZch _klj h
bl _evkl \ZFI €ZfZg?2hlj Z° gZg_\ ~hkl ZIlhqghckl i _gbklhd h'brZv m\ el

gbydhég_HK \Zij _"eh’_gbc ZzIZd _jhkl Zp_gijhihjpbhgZzvghh[t _fmjzZ[hl ih Kklj h
bl _evkl \mihjl Z Kj _"gyyp_gZgZafex dfhf_gl mazZ\ jr _gby kl jhbl _evkl \Zihjl z
khklz\bl feg jm[aZz ]1Z Klhqdba _dy nngdphgZvgh]lhahgbjh\Zdy kj_"gyy
klhbf hkl v a feb khklz\bl

X Aey ihjlh \hc &gu * fegjm[az ]z

X Ney ijbihjlh \hc &agu + fegjm[az ]z

X Ney &gu \[ebab |j Zgkhjlguo kI c+ - fegjm[ @& ]Z

<hkijhba_~ gb_\k]hh[ahjZbeb ex[hc ]h @klb \hafh" gh lhevch ki heny gb_f gZwh ibkv gdih jZaj r gly H chf i Zg b
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MAPKETMHIOBOE MCCNEQOBAHMWE PbIHKA 3EMENBHBIX YHACTKOB
B PAMOHE CTPOMTENECTEA MOPCKOID MNOPTA «TAMAHBE »

04.2014

FMABA 1. KOHUENUWA CO30AHWA CYXOrPY3HOIO PANOHA MOPCKOIO NMOPTA «TAMAHb»,
XAPAKTEPUCTHUKA OBBEKTA WCCNENOBAHWA

B cBRan ¢ HEODXoOWMOCTLIO YOOBNETEOPEHNA BOIDACTANLWX NOTPEDbHOCTER B OCYWECTBNEHWN BHEBLUHE-
TOProBbIX ¥ TPAHAWTHLIX NEPEBO30K, 8 TAKKEe BO3PACTANWWM aedMyMTOM NOPTOBLIX MOWMHOCTER A30BO-
YepHomopckoro BacceiHa nnadwpyeTcs co3qaque cyxorpyadoro paioda MM sTamae». CornacHo npoek-
Ty nonpasox 8 QLM «Passrtve TpaHcnopTHol cuctemel Poccim (2010-2020 rr.)» cTOMMOCTE peanvaaumnm
CO3AaHWA CYXOrpy3HOro paioqa coctasut 228 mnpa. pyb., va kotopelx 116 Mnpa. pyd. — rocyAapCTBEHHbIE
CPEACTEA HA MMOPOTEXHWYECKWE COOPYMEHWA W NOObe3aHble nyTk, OCTANbHBIE COBOCTEA NPEONonaranT
HACTHRIE WMHEECTUUWMIKA B CO3OaHWE TEPMWUHANOEB.

CTpoWTensCTeo NpeanonaraeTcs pasMectiTe 8 KpacHogapockom kpae, Ha zanagHom nobepexbe Tamad-
CHOrQ NONyocTpoBa, B cpedHel 4acTy KepyeHckoro nponvea, B panoHax meica Madarua, gambul Tyana v
kocel Yywka. Boce komnnekcel Nepeoi cyepean cTPOWTENLCTEA NPeAnonarasTcs pasMecTuTe B paioHe
mbica Manarma. Komnnexce! BTOPOR W TPETEER oYepeny cTpoOMTENsLCTRA, ByayT pasMeilertl B paioHe 0am-
But Tyana v Kookl YyLika.

CXEME DAIMEISHLIA CYLWBCMEyWes0 NOpNA U CMPoRWesocs cyxoepyadozo padona MIT « TamMans s
—

AzoBckoe mope N

o /! |
| —
—
[

CYXOrPY3HbIV PANOH
NOPTA «TAMAHb»

i

MNOPT «TAMAHbL»
YepHoe mope
[ rNoproeas aoHa E = =]cywecrayiowas xeneasas gopora
[ npwnoprosas aoHa F=—=]Npennonaraemas xeneanas aopora
[ 1HaceneHHsii nyH«T E=—=Cywecrayiowan aarogopora

[ 3oHa sBnnan TPAHCNOPTHRIX CETERA

Peanvsaynio MHEECTULWOHHOTO NPOEKTA NANAHWDYETCA OCYWEecTBMTE B nepwog 2013-2020 rr. 8 2 ouepegw:
cHauana cTpouTenscTeo obbektos dhenepancHol COBCTBEHHOCTW € WCMONLICBAHWUEM MEXaHW3Ma rocy-
AapCTBEHHO-YACTHOTO NapTHepcTea (NodbesgHsie NyTH, MMOPOTEXHWYECKWE COOPYKEHWR), Aanee cTpou-
TENLCTES OBLEKTOR HACTHOW COBCTBEHHOCTH (TEPMUHANG!, ANEKTPOCTAHUWA),

A8 BCErD of20pa M NoGoA 8ro HEoTH S03M TON=X0 C NOFYSeHEUeM HE 3T MHCEMBHHOrD pa3psailigHa s OT LOMIaSHAK

OM Realty Group. LiWmspoeaHne METEPUANDE MY BT NPOWEEENEHD O COOTSETCT BYHHUSHA CChIMHDA HE KWOTOHHWH.
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FNABA 2. KPATKMW OB30P COLMANBHO-3KOHOMWYECKOW CUTYALIMWN B PETMOHE

2.1. MECTOINOJTIOXEHWE M OCHOBHbLIE OTPACITH 3KOHOMHKM

KpacHogapckui kpai — cyBbexT P, pacnonosedHsiid B oro-zanaaion Hactk Ceseproro Kagkasa, Bxoas-
WA B cocTae KwHoro dhepepansHoro okpyra, CyBhLexT UMeeT rocydapcTEEHHYIO MPaHMLY: CYXONYTHYIO C
Moyawer, AGxaanel ¥ Mopckyd ¢ YrparHoR. KpacHogapckiil kpaid oMelBaeTeA ABYMA Mops: YepHoe mope
Ha oro-3anane v A3oBCKOE MOPE Ha ceBepo-3anage.

KpacHogapckuil Kpam ABNASTCA PABWTHIM IKOHOMUYECKMM DANoHOM, BamHeRAW MK COCTABNAIOLLMMI SKO-
HoMMKW CyBLekTa RENSIOTCA cTpouTenscteo — 19,4% BPM, Toproena — 16,4%, TpaHonopT v cBA3b —
15,1%, cenbckoe xo3ancTeo — 12,6%, npomeiwnerHocTs — 10,5%.

Ocoboe aHa4enwve, Kak Ans kpas, Tak v ona PO nmeeT Hanwywe MOpCKMX TOproeelx noptoB. B kpae diyHxk-
LUMOHWPYHIT BOCEME Mopckux noptos: Hoeopocewiick, Tyance, Couw, Axana, Menenmwuk, Edck, Temprok,
MopT-Tamaus, Nopr-Kaskaz, a tTawxe pevHon nopt KpacHogap. Ha Hux npuxogwtes go 40 % rpyzoccbopoTa
Bcex noptoe Poccwickol degepauun. KpynHelwum mopckum noptom ssnaeTcs Hoeopococudckwid Mop-
ckoi Teproseid nopt (HMTIT).
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Tempiokcxid  pafoH  pacnonoXed B CeEepo- Cxama pacnonosesus TeMposerozs padons
FanagHol 4acTy KpacHoOapokoro Kpas, 3adHvmasn
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1 957 ke, km (2,6% ot TeppuTopun KpacHogapcko-

ro kpas). bonblwas 4acTe paloHa npegcTasneHa
COMEHBIMW W MPECHEIMA NAMAHAMM, MNABHEMU W -~
epukami AencTel p. KyBaHe. Mnsxn npegctasnamwT o '
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YepHoe mope A Kyp
coBON MENKYIO paKkylKy ¢ NPUMECHID KBapUEBOrD E AL%{;LH
necka (A30BCKOE MOGEPEXLE) W NECHaHBIE MNAHKM XA3MA-_
(Yepromopckoe noBepewse). Ha TeppuTopun pail- . h I'FYEH;lﬂ

OHa PAcNOoNOXeH PAf rPRIEBLIX BYNKAHOB, WCTOY-
HWEWM MWUHEDANbHBIX BOO W nevyebHLie FPR3N.

OcHoBY 3KOHOMWKIK pAROHA COCTABNAT Ccenkckoe xo3sicTeo. B panoxe pacnonowero okono 60% suHo-
rpagHukoe KpacHopapckoro kpas (17 Teic. ra), gefcteyeT 14 BUHOOENEYECKWX NPEANPUATHA, NPOM3BOLA-
WME M3BECTHLIE MAPKK BUH, MMEKOTCH NNaHTauWy puca B BOCTOYHOM 4acTu padoda. Tawke B paioHe pas-
BWTO pelifonoBecTEO, puiboBoOCcTEO W NepepaboTa puibol. [pyrod sakHOR COCTABNAILEN SKOHOMMWEW pad-
OHA ABNASTCH NETHWMA TYPU3M W KYPODPTHO-O200pOBMTENEHAA cdepa. B pakone gencteywoT Gonee 28 Baz
otasixa, 4 naHcwoHaTta, 12 0eTCKMX 0300D0BUTENBHEIX YHDEROEHMA.
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KpynHedwmmy  npeanpuaTuAMK - Temprlockoro  padodHa  asnswtcR: 000 e®adaropus-Arpon,
000 «Tempwoumoptpadcy, OAD AN «danaropuar, OAD AP «lOwwan», 000 «ANK Munsctpum-
Yepromopokwe BuHax, 000 «Jonwnar, 3A0 «[lobegar, OAD «Crpowtens [NMK-6», O00 «Kybade-
Bunown, 000 «KyBaHcuwe suHan, 000 «lMuwessie MarpeguedTae, 3A0 « TamaHsHedTerass.

MpupocTt obbema OTrPYMEHHLIX TOBApos CODCTBEHHOMO NPOW3BOACTEA, BLINOMHEHHLIX pabBoT W yocnyr no
HDYMHBIM M CPEOHMM NPEONPMATWAM pafcHa 2a RHBapb-ceHTADps 2013 r. coctasun 3% B CpaBHEHWKW C
aHanoruYHbLIM nepwogom 8 2012 r. OBopoT PposHWYHOR TOProeny B sHeape-cedTRbpe 2013 r. yeenwqmncs
Ha 19,0% no cpasHeHnio C Npeasiaywwsm rogom u coctasun 3,243 mnpa. pyb. Konwdectso npuBeinbHbx
opraHM3auwit aa AuBape-asryct 2013 r. yeenwuunoce 8 1,5 p. YposeHs 0dMUMANEHO 3APErMcCTPUDOBAHHOR
GeapaboTiubl HA Havano okTABPA cokpatvnes Ha 41,1% B cpasHeHn ¢ adanoridden nepwogom 2012 r.*
B uenom thMHAHCOBLIA KDWAWG HE OKAZAN CYLUECTBEHHOMD BAUAHMA HA IKOHOMKKY paioHa.

PacnonoxeHve panoHa onpeggnser ero KnNioYesoe 3Ha4eHA ANA 0BecneyaHiny MOPCKOR TRaHCNOPTUPOB-
KW rpy3oB 3a pybex. Ha TeppuTopun panoHa Pacnono®eHdo TP MENOYHapooHBIX MODCKMX NOpTa: nopT
aTemMpiois, NopT aTaMadsy W NOpT «Kaskaay.

2.2, JEMOrPA®HWYECKAA CHTYALHWNA W YPOBEHb XHU3HH

YucneHHooTs NOCTOAHHOMD HaceneHus Templokcioro paioHa sa Hadano 2013 r. cocTasuno 119 B12 ven.
HabnogaeTos HeaHAYUTENLHBIA POCT HACENEHWS HA NPOTAXeHWW nocnedHwx net (2009-2012 rr.) & cpen-
Hem Ha 0,6% exerogHo.

LuHSMUNE UIMEHEHRUR YUCTEHHOCTIU FAHAMBY U cpadHel 3apabomuod mnams! & CmpyRmypa 3aHAMLE 8 DEANBHOM CERIMope
Temproxcron padone g 2009-20M2 22 akoHoMk 8 TeMprkckom padons e 2012 2

25 000 23217 22 422 22 507 ncuigRsomin

21 259

20 000

15 000

10 000

5000

4] T T T 1

2009 2010 201 2012
N L uceHHOCTE 38HATRX, Yen. —B— 3apaboTtHan nnata, pyd./mec.

Homoynuk: Pocomam (www.gks. )

YWCMEHHOCTE 3AHATEIX B JKOHOMUKE TEMPIOKCKOrO PAROHA NOKA3LIBAND NONMKWTENBHYIO QMHAMUKY pocTa,
oaHano, kpuanc 2011 r. BHEC CBOW KOPPEKTHELI, COKPATMB YMCNO 3aHATLIX Ha 3,5%. OCHOBHAR YacThb 3aHA-
ThiX COCPEAOTOMNEHA B CEKTOPE « TPAHCNOPT W CBA3LY, KOTOPbIA NOKA3LIBAET YCTONYMBEIN NPUPOCT Ha BCEM
paccMaTpMBAEMOM NEPWOAE, TAK KONMUECTBO 3aHATLIX EXEr0AHO YBENWYMBANoCk B cpeaHem Ha 16,1%.

Ha tepputopwn paioqa 8 2012 r. Beino noctpoedo v eseaeHo 53.0 Teic. k8. M #uneR (MIKC -
40,0 Teic. kB, M, MAKC - 13,0 Teic, KB, M), 4To Ha 16.5% Bonble, yem & 2011 r. B cpegHeM Ha KaXOoro #ia-
Tens Tempokckoro panod 8 2012 r. eeeaeqo 0,44 KB, M HWNbA.

MonomuTensHan AMHAMUKE OCHOBHLIX NOKAZATENER YPOBHA MU3HK CBMABTENLLTBYET O TOM, 4TO MWPOBOR
hUHAHCOBBIN KPU3NC HE OKA3AN CYWEBCTBEHHOMO BIWAHMA HA COLUWANEHO-3KOHOMWYEBCKYIO CMTYaLIMIo B pai-
oHe,

* Admunucmpadus Tespokcikozo padona (www. temouionu)
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; ; ; | ZehjlZgbZpbcL _fjxdkdh] hjZcly Za Zkq_|
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Kljhbl_evKhFIDHHHED % FHE \ i hjimL_fxd - ihjlL_fixd fegl\]h"

Kljhbl_evk\hi_j_]jmahggtdnfi e dkzZihi_j\Zed gnlb
gnl_ijhrmh\ bk'b"_ggonme \h"hhrgw]zah\ A H - ihjl LZfZgv feg !\ ]h"
CLZfZgvg_In]zad

Kljhbl_evk\ihdnhfi e ckZihi_j\Zed gnlb gnl_ijh~rndh\\
jZchg _f @ _eagucJh] HHHCEKhx g _kmk D frizg #
Kljhbl_evk\hi_j_]jnehqgghldhfi e c&kZ] g _jZevguf nah\ hi
dulhhbdulhhojZzg gly\ ihjlmDXdZa A HEEZ Z=e g”"'bd - ihjl DZXdza feg !\ ]h?
Ligk

Kljhbl_evkiha jghhlhl_jfbgZzvgtdhfi e dkZ\ ihjimLZiZgv
HHH @A _jghhcl_jfbg&vgudahfi e dklLZiZg ¢

KIjhbl_evK hdchfie ckzihi_j\Zed k' b*_ggonje \h*Hh~

ihjl LZfZgv fegl\ ]h"

ihjl LZfZgv  feg I\ ]h"

gudzah\ \ ihjimL_fixdL _f x ckeh]h j Zchg ZD jzkg H Z kehlh ¢ Zy - ihjlL_fixd fegl\]n
HHHCFzdj gGznlzZ2

Kljhbl_evkih” evnigZbyhd ZyZbniZ bh[s_dnhjlgHhkd ] kipz fu
jZkh[t_dzfb chff_jq kh]h gZag Z_gp HHHEQmM gh fhj_2 =he rhbpdzy -

KIjhbl_evK\hny_fhf_Ih~bq kchlh \ bg Hj Z» gh\bg i _e v gkch]h

chfi e ckzkfma_ f \bgZb” ]mkzZpbhg g u faze i -hekr;\EZdZ fe\glr[]A”"”ehd
HHHEGZ e i Zg g h? = pasy

Kljhbl_evk hfbdhjZchgZ€De xq _hca \ i hk AZ Jh” by nf mg kpb i
iZevghhh[jZah\Zgly L _fixdkdbcjZzchg HHHCH[t_“ly gg ¥ AZ Jh* by m luk o f

mjZ\ews Zy dhfi Zg ty?
BK hqgld B9 _kl bpblggicihjl Ze Z°fbgbkjZpbbFH L _fjxdkdocjZcly ZZZL GMAVHRWXNIX

| h"Z\eyxs __[hesrbgkihijh dh\ gZijZ\e_ghgZjzablb_ihjlh\hhihl gpZe L_fjx dkdh]lh

jZchgZHkh[h_agd gb bf | dhfie_dguc ijh d kljhbl_evKk\Z Jenihch\HgHh FI CLZfzZ g?

<hkijhba _"_gb_ \k]hh[ah]jZbeb ex[hc _]h dZkIb \hafh " gh lhevdh ki heny_gb_f g2zwh ibkv _gd]h jZaj_r _gly H dhfiZgth

0$&21 HEW* RXPHbjh\Zgb_fZ1_jbZeh\ fh' | [ulvijhba _~ gh kkhH\ Ikhnxs c kkachc & bk Ihagbd







GZ lijiblhjbbihjlZz hjmhggHiZza]mhgm *_yl_eschkvhlos _K\leyxl

X HHHCFZdj_gGzZnz2 dnhfie dkihi_j_\2d kb _ggame_\h*hjhguo]Zath ]jmahhph
jhl luk I\ A»

X HHHG hjl F_qelL_ fjx® dfie dkihi_j \Zed ] gjZvgwbgzZ\ghq@uo]jmah ]jnah
hlhjhl+ feg | \ A

X HHHED=Kihjl2 dhfie_d&ihi_j \Zel ] g_Kevgw b gZ\Zhqgw Jjmah\]jmat[hjhl

luk \ p»
X HHHGCL fjxdhjljZgk b H:H € hjkdhclhjlhluc ihjl L_fjxd® dhfie_d&ihi_j \Zed
] 9 Zevgw gZAéhqguo bggb\guo jmah [nahh[hjhl+ luk | \]1h~
X HHHCDZj1hdf 2 dhfie_dckihi_j_\2d "~ b*dboobfbqg kdbo]jnah\ JjmehHhjhl+ Tuk I\

]h~
x  HHH@hobflj cra chfie _ckihi_j \Zd " brdbo obfbqg_lkbo Jjneh\ b g_ri_ijhddh\
limhHhjH £  luk | \ p~

<ihjlmnngdphgbml fhjkdnhc ]Zah\e | _jfbgZ2 HHHCFZdj_gGalz2 \_*_Ik kljhbl_evK\h
i_j limlggh dhfie_&Z ~ey \bghfzl_jbZzez =he\guf nbebzehf © krhj fhglga az\H2
H: HGP_gj krhj_fhglz@\ ahg&agzglujZ[hluihijh_dbjh\gHbx b~Zevg a _f mj Zablbx
krhihj fhglgh[Zad ihImL fjxd

Fhikdhcihjl cDZ\d &

| hjl €Dz\dZz& +g_hevr hcihjl jzkiheh'_gga gzk \_jh\hKhqghfih[_j_'v_ Q_jgHh fhjy
gZchk Qm dz\ D_jg_gkhfijheb\_\ L_fjxckdhf jZdg D ZlghZijkchlhd Zy 1 hjl h[kem b\Z |
]i meh i & K2 “bjkdb_ ebgbb hkis _K\eyxsb_i_j \hamiZkz bjh\ b Z\hljZzgkhjl gZihKhyggh

high\ f _“~mntjZbglchc bjh kb dehc KhjhgZb D_jq gkhhijheb\Z

OZj#l _jtl babfhjkdhlhihjl ZcDA\ dze Ko fZ fhjkdnhihjl Z@D2\ dze

lehszAvl_jjblhjbbfhjkdhihijlz 1z

lehsZrvaZzsbsZ_fhczZdZlhjbbihjlZ d d

Dely_KhijbgzZb\ N

H[sZyijhly' _ggkivijbgZed]h i f
njhglz

lehsZ~vhlid uluokde 2 kdboi hf_s _ o f

gl
lehsZ”vd uluokdeZ"h a f
?fdhkivj_a j\nZjh “eyojZg gly Uk |
“b~rdoijhMnd hy
Ij himég Z ki hkh[ g tklv ]j neh\u ol _j feq |
fbg2h 9

BK hqgtd : AMfbgbkjZpby fhjkdboihjl h\ LZfZbZZZDPSWPD QX N=M|@hkfhjihjl 2 ZZZRP RS RAX

I hjl @D2\dZza® +whi_j ]Jjmahagucihjl kd mehlhqgb gZ\BZ o _c ki_pbZ éabj xs b &y g Zi _
j_ \Zed jmu fbg gegqonmh[j_gb a jgzZ]jmh\gZiZjHZo g nl _ijh~nd h\ obf bg_Ildoij_
iZjZIh\ ljZgkhjlbjh\d * e ab™jh gHhb Z\hfh[bevghiljZgkhjlZ \dexqZ iZKZ bjkdo_
Z\Ifm¥ ©ZjHghci_j_\hd ZKkZ'bjh\ ~h luk qge\ p*

. AMbgbkjZpby fhjkdboihijl h\ LZfZb ZZZDPSWPD QX



GZ lijjblhjbbihjlz hjmhggtZa]mhgmnx " yI_esdhkvhlks _Kleyxl

X H:H ©gjhkiuf2 yley Ik hi_jahjhf Z\lhiAK bjkdh]lh b~ _e agtjh ghhizjHguo
dhfie_dkh\ Jjmath[hjH + feg !l \ p*

X HHHEX]gnl_dflj Zgbl® hks _Kley |i_j\Zamg nl_ijh*mdh\ ~ b dbo obf bg_ kdbo
lireh\ Kk ju ]Jjmahphjhl+ feg !l \ A~

X AHCEZ"Z= eg”bdLjZgk hks_ Kley I|li j \ZaemgZ¥egwb] gjZegw]jmh ]jm
ahphjhlz+ feg !l \ hA
AHO\jhLjZzgkR hks _Kley | ij \Zamg nl_ijh*md h\ jrnahHhjH % feg !l \ p»
HHHC2\jhIMBD My b\ jkZe? hlks _Kley | i j_\Zedmk ju ]jmath[hjhl+ feg | \ pr

< | hjlmnngdpbh dj nxI  f_"*ny4dhrguoiZjhfguoebgte f_" *mfhjkdbf ihjlhf DZ\dZabihjlz
fb Duf MjzZbgZ I hlb =jmby <ZjgZ ; he]Zjby <yg¥j_ ] " _e_ab™Mmjh guf iZjhfhf
CKF: L2 \uiheg_gijh[gucj_ck\ihjl KZflkg Lmpby gZ@lijb_f krh\Jh Jh k pbljmk\ufb
ba Lmpbb GZAlu jZ[hlu ih kljhbl_evK\m K_\jh<hkhghh ]Jjmah\hh jZchgzZihjlz
HHHLZfZgdbciZzjHguc | _fbgzé

Fhikdhcihjl @ 7fZg¥

| hjl €LZfzg¥ +fhjkdhc ihjl gZLZfZgéhfihemkljh\ \ jZchg fukZ @ e guc Jh]\ ihke
d <heyZ g ~Ze_dhikiZgpu LZfZgW_fjx ckch]hjZch @ Djzkgh Zjkehh g Zy | hjl gZ & bl ky \
khkhyglb Kjhbl_evK\Z h&zZd m _ htjul ~ey f_"~myZjhgHh kh[s _dy

<k_glyj_ ] VihjlmlueZhldulZ -yhag j*vajghhhl_jfbg2Zfhsghkvx fegl Ijb
_fkmh\ih?ihjmdma jgh\udanevin hls _K\ey_ Ik gZijbgZ2_~ebghc f FZdkbf ZevgZy
hkZZ mij bgZ en\ *hKkb]Z 1 f ihahexsZyijbgdZIvkmzZ]jmhhn_fghkvx ~h I
< bxe_ ] aZins_g \ wkienZlIZpx i_j Jjmhaguc dhfie ¢ gnlb gnl_ijh*ndh\ b
KM A:H GzZfZzgvg lnZ& GZk_j_“bgm ] 1_jfbg2 "hKb]ijh dguoh[t_fh\ i_j_ \zZd
g_nrb+ luk I \ f_kp <kxe_ ] gZebkvhlijz\do @ wkihjl fZamZz
I hjl €eLZzfZzg? +whi_j_]Jjmhaguc ihjl k dnehhgdcgZ\b]Zmp_c ki_pZdabj nxsbdky gZ
OZj2 _jikl bdofhjkdnh]hihjl ZELZfgw Ko fZ fhjkdnhhihjl ZELZfgw
lehsZ7vl_jjblhjbbfhjkdilhihijlz 1z

lehsZrvaZsbsZ_fhczZdzZlhjbbihjlZ d d

Dely_Khijbgzb\ A

H[sZyijhly' _ggkivijbgZed]h i f
njhglz

lehsZ~vhlid uluokde 2 kdboihf_s _ o f

gkt
lehsZ”vd uluokdeZ"h a f
?fdhklvj_a j\nZjh "eyojZg gly luk |
“brdoijhMmd h
Ij himég Z ki hkh[ g tklv ]j neh\u ol _j feq |
fbg2h 9

BK hqghl : “fbgbkjZpby fhjkdboihjl h\ LZffbZZZDPSWPD QX N=MI@hkfhjihjl @ ZZZWRWP RS RAX

i j_\Ze ibs_\uobg]_"b_glh ajgZobfbq kboij_iZjZIh kb _ggome \h*hjhguo]Zah
b gnl_ijh~nd h\

. AMbgbkjZpby fhjkdboihijl h\ LZfgb ZZZDPSWPD QX



GZ lijblhjpbbihjlz hjnmahggHjZza]mhgnx *_yl_esdhkvhks _K\eyxl

X HHHA bs _\u_Bg]j M_gld@ dhfie_dk ihi_j_\2d fZleh bjhkujvy a_gh\uo]jmh\
ieZdjm fuc jrahHhjH + feg | \

X AHCLZfZgvonl_TZ& dhfie dkihi_j\Zae kb _gganme_\Hhjhguol]z&\ ieZgpm
fucl]jmhtHhjh % feg !l \ p°

X H: HCLherylbZz& P fhjkdZygXlvi_j_jnmhghhdfie_d&ZzZffbz& fhjkdZyqZkvi_j_
limhghh dfie_&Za_gh\w]jmh fhjkdZygXxlvi_j_jmhaghh dfie_&Z kmbo fbg_
jZevgwmh([j_gb Hdfie_dih ij \Zed dhgl @_jgo b]_gjZevgw jnah\

<ihjlm*_&l\m | _"gk\_ggo\ Jhikbblenfhdh\Hguc fhjkdhcfZkehg@ é\glc | _jf bg2 kj_
a_jnzjguf izZjdhf gz Iluk |

<U<H>U IH E£:<?CDJ:KLDBC H AHJ KHPB: EVG HWD H5 H-BQ ? OH=H IHE H@ G BY
< JP=BHG ™

L_ fixdkdbcjZcly h[eZz”Z | agZbl_evguf wdhghbg_ldHd ihl _gpbZeli [eZ]h"Zjy k\h_
fm]_HjzZnbg_kH mjzZkiheh™ _gbx bb]jzZz | azf_ Igm jhev\ f_"~nmg4dh~ghf Ih\Zjhh[h
jhl_ WdhghbdZL fjxdkdh]hZclyZzij ~kl Z\e_gk evkdholyakl \_gagufbij _ANjbylb
yfb ibs \hcijhfur e_gdgkl vx bl jZgkihjl gufbij _7ijbyl byfb GZI _jjbl hjbbjZc
hgZ gZ &®” bl ky [he__iheh\bgu \k_o\bgh]j Z*gbdh\ DOj Zlgh~Z kdh]h djZy ~_ckl \m[L

\bgh_evg_Idbdj _"ijbyl by ijhbalh”ysb_ba\_klgu_fZjdbibg G2l _jjblhjbbjZclyz
jZkheh _gh f ""mgjhguofhjkdbahjl Z gth ~_ezl _Jhh*rghf badexqg_\uolj Zgk
ihjlguo mah\ :ah\h-Q_phfhjkdh]h[ZkkcgZKZ&Ihjghdmjhlguc k dlhj y\ey_ Iky
hlghkbl _egyhgbadbcghkb \ [hevr ckl i _gbk ahgguc e _lIgbc ozZjzdl j\ ke?
kiI\b_q_]lh azZbl_evgh mkhiZ_| klZevguf dphjl guf jZdgZ DjZkgtzZjkdhh djZy

Hkd\gzy gZzkv azZgyluo\ j_Zevgfhk dhj_wdghfbdbL_fjxdkdhhjZclzkhkj~hlh
g_&\ hlj Zkeblj zZgkhjlz k_evkid ohaylkl\_ bijhfur e_ghkb H”gZdHh evdhhl

jZlevlj zgkhjlz bf __ I \hajZkZx s mx~bgzZfbdnih gbkemaZzg/l uo\ kj_"g_fgZz \
]h™ Kj_"gyyaZjZ[hl gZyieZlZih jZclym ] khklz\bez lu k jm[\ f_k glh kh
klZ\ey | ebrv hl kj_"g_cazjZlhlghcieZlu ih DjZzkghykdf mdjZx NbgZgkh\uc

djbabk g hdZekms K\ _gghlh \elygly wddhf bdm

GZb[hw _cbg\_Hbpbhgdhcijble_dzZlevbklvx h[ez”Zx| ij_ANjbylby lj Zd&ihjl

ghchlj Zleb Wh ih~\_j° ~Z1 ky gZbgb_f bg\_klbpbhgguo ijh_dIh ij _AheZZx
sboagibl _evguch[t_ f bg\ klbpbc\ jzZza\lblb ihjlh\hcbgnjzklj mdimjukms _kAm
xs bo fhjkdbo ihjl h\ >Zgogu_ bg\_K bpbhggu_ ijh_d u bf _xI \ukhdb_ r Zgku gz
mk_rgmxj_2ZbaZzphk *Z _\ mkh\byo nbgZgkh\h]h djbabkZ k h*rghc klhjhgu bf _ Iky
ihr_j"dzZgzn_» jZeghfbj_JobhgZzevghmh\gyoleZklb k”*jmMhcklhjhgu hkgh\zZ"_y
|_evghklbjZkkzZljb\Z fuo ihjlh\ + wlh wdkijll jhkkockdbdujv_\uoj_knjkh \
Il ggnl_ijh*mdIh dhlhju_khklZ\gxl agfbl egym klZlv x *hoh”gcn_" jZe&
ghlh X~ _1z

. MbgbkjZpby fhjkdboihijl h\ LZfZb ZZZDPSWPD QX



=E<: :G:EBA U?>EH@?GBr G JUGD AF?EVGUOMQ: KLDH< < J CHG?
KLIHBL?EVKL<: FHIJKDH=H | HIJL: CL: F: G\

HT ?F JUGD: A?F?EV®& OMQ : KD K

>ey hij_ " e_dy h[t_fZ jugdZz a_f eegw nyzkich\ dhgkeviZgl¥b dhfiZzgth 0$&20 5HDINV
*WRXBueijh\ » gihkkdbZg daij_~eh” _gbhihdind _a_fbgzhldulhfjugd g "\b bf hkb
\'jZdhg kljhbl_evk\ZFI| €.ZfZg¥% ;ueZknhjf bjh\ZgZu[hjdZij_"~eh” _dc\ dhlhnm [ueb
\dexq _guaf evgu ngzklido khH\ [kI\mxsb_ k Mxsbf dbl_jbyf

X \uklZ\e ggZijh”Z ' mk Z\Imkz ] ihle_ijh\ A dy mlj ab® glZIN kh\_sZdy ih
\hijhknjZablbb ihjlh\ : ahk Q _jghtjkdhh [Zk_gZ

X iehsz*v+[he ]z

X bf __ | uoh”® dfhjx ihjlh\% agZz

X gZb™lky gatZe_gb~h - d hl fhjy ipihjlh\Z agZz

X gZb™lky \[ebab IjZgkhjlguo fZbkljZe ¢~ _e_agtjh'ghad_Id Zlh*hjhb

| ehsZzrva f_evguongzkl dh\ \hr _~r bo\ \u[ hjdm GZgZeh ghyjv ]

A_febihke gbc

JZchgihk <hegZz I'j bi hjlh\zy

JZchgihk <hegZz I'j bi hjlh\zy

L _fj x dkdb cj Zchg AhgZ\[etbljZgkhjlguadk_|_c

A _feb k_evkdh o hyckl\ _g dh]hgZagZq _ @y

L _fj x dkdb cj Zchg I'j bihjlh\zy
L _fj x dkdb cj Zchg I'j bihjlh\zy
JZchgihk <hegZz AhgZ\[etbljZgkhjlgudk_|_c
JZchg dhku L ree Z I'j bihjlh\zy
L _fj x dkdb cj Zchg I'j bi hjlh\zy
JZchg dhku L ree Z I'j bi hjlh\zy
L _fj x dkdb cj Zchg I'j bi hjlh\zy
Ihjl LZfzZgv I'j bi hjlh\zy
L _fj x dkdb cj Zchg I'j bi hjlh\zy
Ihjl LZfzgv I'j bi hjlh\zy
L _fj x dkdb cj Zchg AhgZ\[etbljZgkhjlgudk_|_c
L _fj x dkdb cj Zchg I'j bi hjlh\zy
L _fj x dkdb cj Zchg I'j bi hjlh\zy
L _fj x dkdb cj Zchg I'j bi hjlh\zy
L _fj x dkdb cj Zchg I'j bi hjlh\zy
L _fj x dkdb cj Zchg I'j bi hjlh\zy
JZchg dhku L ree Z Ij bihjlh\zy
JZchgihk <hegZz I'j bihjlh\zy
Ihjl LZfzgv AhgZ\[etbljZgkhjlguok | _c
L_fixdkdbcjZchg AhgZ\[etbljZgkhjlguok | _c
L _fj x dkdb cj Zchg I'j bi hjlh\zy
L _fj x dkdb cj Zchg AhgZ\[etbljZgkhjlguadk_|_c
Ihjl LZfzgv AhgZ\[etbljZgkhjlguadk_|_c
Ihjl LZfzgv I'j bihjlh\zy
Ihjl LZfzgv I'j bihjlh\zy
JZchgihk <hegZzZ I'j bi hjlh\zy
JZchgihk <hegZzZ I'j bihjlh\zy
Ihjl LZfzZgv I'j bihjlh\zy
L _fj x dkdb cj Zchg AhgZ\[etbljZgkhjlguad | _c
Ihjl LZfzZgv I'j bi hjlh\zy
L _fj x dkdb cj Zchg AhgZ\[etbljZgkhjlguad | _c
Ihjl LZfzZgv I'j bi hjlh\zy

L _fj x dkdb cj Zchg

1j bihjlh\zy










Hkonh\guf kHkI\ _gbdhfa f_evgomdgHk dh\ \ihl_gpbZeghcihjlh\hcahg_y\ey_ Ilky
H:H :N & "gZy dhlhjZy\ gZkhysbcfhf _d \_ " | k evkdiohgckl\_ggm ~_yl_ev
ghklvgZjzZkkzljb\Zfhc!| _jjblhjbb >jmb_nmdpbgzZvgu_ ahgu ij _"klZ\e_a
jZa&bgguf b kh kl\_ggbdzd mgkdh\ J Zéazplyijh_dlzihle_ g | aZkhhcg_h[oh”b
fhklv bgbpbjhZgbyijhp_Mjui_j\h*Zm@kdh\ \dzZIl_]hjbx @ _febijhfur e_gghh
gAagd_dy2 bijh\_~ gbxf_" \zZgbyglh ijb\_~ 1 dkms _kI\ _ghf mbaf _ggbxaf_ev
ghlhnhg”Z jZcdZz ihd&l_]hjbyf af_ev



=E<: P?GH<K:G:EBA GJUGD AF?EVGUOM): KLDH< < ¥ CHG ? KLJHBL?EVKL<:

FHIKMH=HIHJL: C: F: G\

PDNMBC MH<?GVP?G

I h j amevizIzf Zg&baZ hiHjZggio ij _"eh _gbch
ijh~rz" _a f evgw nyZkdh\ gZhlgulhf jugd [ueZ
hij " e &Zki_"gyyp_& ]Za_£b\ ahgkljhbl_ev
kiIN\Zkmhoj naghlh ZdhgzZFI| CLZfzZzg¥ + feg jni

<lh _\j_fy[he qldh _ij *kiZ\e_¢_h p_gogz
a_tx "Z_11jz°Zpy myzkich\ k Ihagb aj_gk n nydpbh
gZedhhahgit\Zgp ]*_high\hh eFxs bf by\eyx|

Kj ~gykl hifihki vafeb az 1Zfeg jni

ky nzZdhju f_Khikeh™_gl highkl_esgh[mns_h'
ihjlZ bdhff_jq kdhcijb\e_d&l evd kb

:gZ&baihdZza& qlhij_"eh _dya f_evgwnmZkd\\
ihjlhhhc ahggZzfhf _glijh\_~ gl bkle_"h\Zdy hl
kiki\nx] Baij "klZz\e_ggagzZhlgulhf jugd g_
Mb  bfhklb gb[he__ijb\e_dZl evgdb b khH\_I
kI\_gghhjhbf b y\eyxlky ngZkdbijbihjlh\thc ahgt
AN ki _"gyy_g4dher bgk\Zij ~eh” gbaf _ev
guo ngXldh\ khkZ\ey | feg jnm aZ ]Z >Zgd)y
p_gzh[m&hle_d ij_""_\k ]h [ebahkvx dihjlmZ
lzd_iehsZ*vx myZkdZ ;he_ "~ r \u_a febgZb
Ayliky\ ahg\[ebabljzgkihjlguok | ¢ AN kWwkj_"gw

kihhklvkhkZ\ey | - feg jnm aZ ]Z>4gZy_g.

h[mé&h\e_gZ*hKnmghKkvx dhff ngbdZ b ¢ j Z abl hkl vx
bgnjZkjnmdmu b gZégb f ohjh bo ih”"t_aguo im
| ¢

ghyijlv ]
11,009
|
|
|
6,062!
®
L fj xdkdbjZchy JZchgFl LzZfzgv

BK hqgtd JZkq | ijh\_~ ggic ZgZ e bbdzfb
dhfiZgbD$&21 SHOWR X S

Ki_"gykl hidhkl vafeb\ aly_kl jhld _evkl \Z
kmhdjmaghhjZclgzFl CLZfgWV az 1Z
feg jm ghjjv ]

27,207

7,000

Ij bihjh\Zy ahg Z Ahg Z\[eb &
liZakhilaudk | ¢
JZkq | ijh\_" ggic Zg &bl bdzfb dhfiZgb
0$&215HWV* R XS

| ehsZ*vbkl hdhkl va f_evguongzkl dh\ \hr _~rbo\\u[hjdmgly[jvV ] GzZgzeh

A_febihke gbc

JZchgihk <hegZ Ij bihjlh\zy
JZchgihk <hegZz Ij bihjlh\zy
L _fi x dkdb cj Zchg AhgZ\[ebljZgkhjlguadk | ¢
A _feb k_evkdh o hyackl\ _g ch]hgZagZq _ oy

L _fj x ckdb cj Zchg Ij bihjlh\zy
L _fj x ckdb cj Zchg Ij bihjlh\zy
JZchgihk <hegZ AhgZ\[ebljZgkhjlguadk | ¢
JZchg dhku L ree Z Ij bihjlh\zy
L _fj x dkdb cj Zchg Ij bihjlh\zy
JZchg dhku L ree Z Ij bihjlh\zy
L _fj x dkdb cj Zchg Ij bihjlh\zy

Ihjl LZfzZgv Ij bihjlh\zy
L _fj x dkdb cj Zchg Ij bihjlh\zy

Ihjl LZfzgv Ij bihjlh\zy
L _fj x dkdb cj Zchg AhgZ\[ebljZgkhjlgudk | ¢
L _fj x ckdb cj Zchg Ij bihjlh\zy
L _fj x ckdb cj Zchg Ij bihjlh\zy
L _fj x ckdb cj Zchg Ij bihjlh\zy
L _fj x ckdb cj Zchg Ij bihjlh\zy




| ehsZ2vbkl hdhkl va f_evguongzkl dh\ \hr _~rbo\\u[hjdmgty[jVv ] HdggZgb _

L fj xdkdb cjZchg 1j bihjlh\zy
JZchg dhku L ree Z 1j bihjlh\zy
JZchgihk <hegZ 1j bihjlh\zy

Ihjl LZfzZgv AhgZ\[ebljZgkhjlgudk | ¢

L _fj xdkdb cjZchg AhgZ\[ebljZgk hjlgudk | ¢
L _fj x dkdb cj Zchg 1j bihjlh\zy

L _fj x dkdb cj Zchg AhgZ\[etabljZgkhjlguok | ¢

Ihjl LZfzgv AhgZ\[etdbljzZgkhjlguok | ¢
Ihjl LZfzgv 1j bihjlh\Zzy
Ihjl LZfzgv 1j bihjlh\zy
JZchgihk <hegZ Ij bihjlh\zy
JZchgihk <hegZ Ij bihjlh\zy
lhjl LZfzZgv Ij bihjlh\zy

L _fj x dkdb cj Zchg AhgZ\[etabljZzgkhjlguodk | ¢
Ihjl LZfZgv Ij bihjlh\zy

L _fj x dkdb cj Zchg AhgZ\[etabljzZzgkhjlguok | ¢
Ihjl LZfZgv 1j bihjlh\zy
L _fj x dkdb cj Zchg 1j bihjlh\zy

A_febijhfur e_gd]hgZagzq by
L _fi x dkdb cj Zchg Ij bihjlh\zy
JZchgkl-pu LZfZgv Ij bihjlh\zy
JZchg dhku L ree Z 1j bihjlh\zy
JZchg dhku L ree Z 1j bihjlh\zy
JZchg kl-pu L ZfZgv 1j bihjlh\zy

JZchgkl-pu L ZfZgv AhgZ\[etabljZgkhjlguok | ¢
JZchg kl-pu LZ1fZgv Ij bihjlh\zy

<K?=H

BK hqghl $9,72 58 ZZZDVLRNX 6HBHIW5X ZZZWHIHDWK >H gZx]_ ZZZGRQWPD QX
Jhkjbwel G AM\bBbfhkl v ZZZWRVMWHDW b~ jnb_j_kjku

<\b mh I kiki\by gZhlgulhfjugd g "\b bfhkibbgnlif Zgbhkihiihkiba f evgw mZkdh\\
ihjlhhc ahg kmoj madvh jZhgZF| €LZfZg¥ chgkeviZglZb chfiZpb0$&21 SHOW * RXS
[uehijh\_~ ghkjZ\ggb_dz*Zkjh\lc kihBhkiba f evgw myZkdh\\ ihjlh\hc bijbihjlh\rc
ahgz6Ghhjhkbddhhfhjkeh]h hjlh\Hh hjlz GAL

<u[hjdZdz* &l jh\hc kl hifhkl ba f_evguomzkl d\ \ ihjl h\hcbijbihjl h\hc aty GF LI

lhjlh\Z ah @z

<K?=H

libihjlh\Z ahgZ

<K?=H

BK hqgld Jhkj_ kI j ZZZURVIH MWILX

HibjZy kw gZ hnbpbZevgy ~ZgguJhl_KjZ \u[hjhghl\aylu bainiebggw*Zggoadz:Zkjh
\hcdzjlu ke_"ml| qlha fey\ihjlh\kc alg_klihb \ jZazhjh _ g_fafey\ijbihjlh\k
ahg Bawhhfh'ghij_~iheh'blv glhkj_~gyyp_gZa feb\ ihjlh\hcahg _kmhjmagh jZch&
FI @LZfZg¥% khKZ\bl fegjm 2 ]Z"bZziahg m+t - fegjnm az ]z



NDLRU P?GH; J: AH<:GBY

Klhbhklva_ f eegwmgZkdh\\ ahg kljhbl_evk\Zkmhjmagh jZch@Z FI €.Z2fZg¥% az\Ikbl hl
ke_"xsbo hgh\ga nzdhjh\

Nzdl hju \ebyxsb_gzkl hidhkl va f_evguongzkl dh\

BK hqgtd j_amvl 2l uwki_jl guobgl _j\vx kZ]_glkl \Zfbg_~\bbfhkl b

ljh\_* ggap_ghhczZgzZbaihdZza& ghhlghhieZzExsbf nzdhjhf p_ghljzZah\gHby gZa_
f_evgu nuZkdb y\ey Ik i_jki_db\Zkljhbd_eki\Zkmhdjmagt jZchd@ Zke_ *"h\Zl evdh [eb
ahkvdihjlh\lcahg I hkib kh[klI\_ggdb\deZu\Zx \ kihfhkkva f_edhmzZkdZ\hdh"
ghkb dhilhu_ tfhiph hks _K\blvky ijbj_ZbaZpbbg\_kbpbhgdhh ijh dz

GZzZphe__"hjhhkhys a_f egu nyuZkdjzkiheh'_gu\ jZzdg kljhbl_esk\ZFI €LZfzZzg¥
1"_[uehlf_g_g\kie_Idij_"eh’_gbhijh”*Z"_bj_ad_m_ebqg gb_kihbfhklbih kjzZ\g_lx k
ZgZrepqgdbihdd hjbx bgZafig gk a feyfb >2 bmijhgb a_f eegu mgZkd mfhjyb
\ gZke ggaingdZoh[ez"Zxs b_ hibklikdrj_d _Zbhggtl ihl_gpZehf

>imbf \Z'guf nZdhjhf \ebyxsbf gZklhbfhklva feb y\ey IkiehsZ Vv nyzZkdz M _gvr _lg
kihbhklbng ZldZ jhihjpbhg&vghh_ebqg gk 1h idhszZzb

<lhjhK_i_ggufb nZdhjZfb dlhju_\ebyx| &Z khdhkva_éb &f_g__ ks_K\_gghyeyxlky
ijZ\hh[ez7Zgb nyZ kdhf g2bgb Iy _g jouo dff ngkdZbdcb khkhyt iht_dguo inh_c

<U<H>U IH £:<?CP?GH<KK :G:EBAG JUGDA?F?EVE&OMQKIDHK < JCHG?
KLIHBL?EVHK<: FHIKDHHIHJL: C.: F:G W

P dh\hczZdgelmjugdzafeb\ ahg klj hd_evkl\Z kmmhjmgh]lhjZclyzZFI CLzZfZy? ih
dZZeqglh kj_*"gyykl hbf hklv ]1ZgZz \ur_ kj_"gcp_agiihL_fjxdkdhfmjZclymb
khklz\eg |1 fegjm]

P dh\hczZzgeljugdZza feb\ ahg klj hd_evkI\Z kmmHjnmagh]lhjZclyzZFIl €LzZfZg? ih
dzZzAeag bl _evgh \ebygb gZmjh _gvp_glZdbonzZdlhh\ d&jZkheh gb nmgzkdz
dhff_jg Kdbcihl _gbZeb JhiehszZ’v GZH he__"hjhlhklhysb_afebjzZkheh _gu\
ihjlh\hc &g _



< oh” bkke_"h\Zgby[ueb hij_" egukj *gb_p_au ijh*Z baf_eguomgHKdh\ gZhl
djulh f jugd_g b bfhklb \ jZdg_klj hb_evkl\Z knb]jmghh jZhgZF| €LZf Zy?
X Ney ihjlh \hc &agu = feg jm[az ]z

X Ney ijbihjlh\hc é&hgu + feg jm[ az ]z

X Ney &gu \[ebab |Ij Zgkhjlguo k1 _c+- fegjm[ & ]Z

Hih[jZgu_"eyZgebZa f evg_ myzkldbbf x| agZbl _evgucjzZgjhkp_gdhlhjuc
h[mkh\e g mZegdklvx hl [mMs ]h ihjlZz gzbgb_f bg _gjguodhHf mbdzZpd b
ih~"t _dguo iml_c



=E<: :G:EBAKIJHK: G:JUGDP AF?EVGUOM): KLDH< < J CHG ? KLJHBL?EVKL<:
FHIKIH=HIHJL: CL: F: G\

HP?GD:MH<GYK JHK:

Kj gkt kihdwkihadpbba_fevgw mpilidh\\ L_fjxdkdhf jZdg ih"*Zggl wki_jlh\jugdz
g_Ab bfhkb L_fjxdkdhh jZdhgzZkhk2Zley | g_f_g_ f_k Afeb k evldhdvaykd\_gglh
gZagZgl dzdb ijhfure_gglm \ kj_"g f bf _xl [he _"ebl_esguw kjhd wkihadpbb *h -

f_k gdlhe__dhjAdoci_jbh* ijh”"Z"b bf _x| g_hevrb_a_f eegu nyZkd dzl]hjbb
C_ b ihke o ij _"gZagZggu h*"B@K - f_k

Afeb dhlhu_ [ueb hih[jZgu ey bkle_"h\Zdy ihybebkv gZhldulhf jugd g_AAb bfhklb
kizZ\gb_esghg *"2\gh\ I_g d_ihk_"gbo f_k h”gZid bf _xlky ngZkdo g_\hr_"r b_\ \u
[hjdmihd bl _jbyf hi[hjZ dhlhju_ ijhZxkym_\ lggh f_k

Kjhdw i h @pbba f _evguonyzkl dn\ \ aly ki jhi _evkl \ZkmmjmaghhjZclyZFI CLZfZvd ghfjv ]

A _febihke gbc

JZchgihk <hegZ Ij bihjlh\zy Gh\h_ij "eh_gb
JZchgihk <hegZ Ij bihjlh\zy Gh\h_ij "eh_gb
L fixdkdbcjZchg AhgZ\[etabljZgkhjlgudk | ¢ Gh\h ij "eh gb
A _feb k _evkdh o hyckl\ g dh]hgZagZq _ @y
L _fi x dkdb cj Zchg Ij bihjlh\zy
L _fi x dkdb cj Zchg Ij bihjlh\zy Gh\h_ij "eh_gb
JZchgihk <hegZ AhgZ\[etbljZghkhjlguo | ¢ Gh\h _ij "eh_gb
JZchg dhku L ree Z I1j bihjlh\zy
L _fi x dkdb cj Zchg Ij bihjlh\zy
JZchg dhku L ree Z 1j bihjlh\zy
L _fi x dkdb cj Zchg Ij bihjlh\zy Gh\h_ij "eh_gb
Ihjl LZfzgv Ij bihjlh\zy
L _fi x dkdb cj Zchg Ij bihjlh\zy
Ihjl LZfzgv Ij bihjlh\zy Gh\h_ij "eh_gb
L _fj x dkdb cj Zchg AhgZ\[etbljZghkhjlguo | ¢
L _fi x dkdb cj Zchg Ij bihjlh\zy
L _fi x dkdb cj Zchg Ij bihjlh\zy
L _fi x dkdb cj Zchg Ij bihjlh\zy
L _fi x dkdb cj Zchg Ij bihjlh\zy Gh\h_ij "eh_gb
L _fi x dkdb cj Zchg Ij bihjlh\zy
JZchg dhku L ree Z Ij bihjlh\zy
JZchgihk <hegZ Ij bihjlh\zy Gh\h _ij "eh _gb
lhjl LZfzZgv AhgZ\[etebljZgkhjlguok | ¢ Gh\h _ij "eh _gb
L _fj x dkdb cj Zchg AhgZ\[etbljZghkhjlguo | ¢ Gh\h _ij "eh_gb
L _fi x dkdb cj Zchg Ij bihjlh\zy
L _fj x dkdb cj Zchg AhgZ\[etbljZgkhjlguok | ¢ Gh\h _ij "eh _gb
Ihjl LZfzgv AhgZ\[etbljZghkhjlguo | ¢ Gh\h _ij "eh_gb
lhjl LZfzgv Ij bihjlh\zy
lhjl LZfzgv Ij bihjlh\zy
JZchgihk <hegZ Ij bihjlh\zy
JZchgihk <hegZ Ij bihjlh\zy
lhjl LZfzgv Ij bihjlh\zy
L _fj x dkdb cj Zchg AhgZ\[etebljZgkhjlguok | ¢ Gh\h _ij "eh _gb
lhjl LZfzgv Ij bihjlh\zy Gh\h _ij "eh _gb
L _fj x dkdb cj Zchg AhgZ\[etbljZgkhjlguok | ¢
lhjl LZfzgv Ij bihjlh\zy Gh\h _ij "eh _gb
L _fi x dkdb cj Zchg Ij bihjlh\zy Gh\h _ij "eh _gb
A _febijhfure gdh]hgZagZqg by
L _fi x dkdb cj Zchg Ij bihjlh\zy gn
JZchgkl-pu LZ1fZgv I1j bihjlh\zy g
JZchg dhku L ree Z Ij bihjlh\zy gn
JZchg dhku L ree Z Ij bihjlh\zy g
JZchg kl-pu L ZfZgv 1j bihjlh\zy g’
JZchgkl-pu LZfZgv AhgZ\[etbljZgkhjlgudk | ¢ g
JZchgkl-pu LZfZgv 1j bihjlh\Zy g’

BK hogld $9,72 58 ZZZDLRUX 6HBHIW5X ZZZWHIDHDWK >h gZx]_ ZZZGRQ WPD QX
Jhkjbwel G M\Bbfhkl v ZZZWRVMWHDW b~ jmb_j_kjku



Kjhdwkihapbba f _evguongzkl dh\ \ aly_kl jhd _evkl \ZkmhjjmaghhjZclgzFl € zfZgvd g _\hr _~r b_\\u[hjdm

ghyjv ]
DkZL rae Z Afebihk e gkt
DhZL e Z K_evbagzag & _gp
LZfZgvkl-pZ K evbagzag 4l _gp

BKH hggld $9,72 58 ZZZDVMLRNX 6HBHWW5X ZZZWHIDHD WK >h gZx]_ ZZZGRQ WP D QX
Jhkjbwel G M\ b bfhkl v ZZZRVH DWW

K?EDBIH I1JH>: @ ?A?F?EMG UO M :K LD H

< ] mjzZ\eyxs _cihjlhf chfiZzgbc@FI| LZfZg¥%[uebijbh[j_Il gu a_fevgw nyZkdz
h[s _ciehsZvx ]ZgzZh[smx kihif m feg jm < ] k*_ehddmebijh”"Z'ba febgZ\uy\
e gh

G Zphevr__dhebqg kI\hk*_endijbrehkgZz - 11 <whli_jbh~fuehkh\jr _gh k*_ehd
dnebijhrZ'ba f evgwnyxldh\ bf _xsbodZl hjbx € febijhfure_gghldZagiZgby? h|
S _ciehs ZMvx 1Z ghihN\_j~Z ljhkl kijhiZgZa_fevgu nyZkdoihf_j_jZablbyihj

Ih\fc tgnj Z kj md nju

AZ_]1bkl jbjhnZggick® edbdnebijh"Zbafeb\jZcly_kl jhd _evkl \ZFI CLZfHWV? - 11
L_fixdkdbc <hegZz A febijhfure ggklb wgj] lbdb IjZgkihjlz
L_fixdkdbc LzZfzgv A febijhfure ggklb wgj]_ lbdb IjZgkihjlz
L _fixdkdbc <hegZz A febijhfure ggklb wgj] lbdb IjZgkihijlz
L_fixdkdbc <hegZz A febijhfure ggklb wgj]_ lbdb IjZgkihjlz
L_fixdkdbc <hegz A febijhfure ggklb wgj]_ lbdb IjZgkihjlz
L_fixdkdbc <hegz A febijhfure ggklb wgj] lbdb IjZgkihijlz
L_fixdkdbc g” A febijhfure ggklb wgj] lbdb IjZgkihijlz
L_fixdkdbc <hegZ A febijhfure gghlb wgj] Ibdb IjZgkihjlZ
L_fixdkdbc <hegZ A febijhfure gghlb wgj] Ibdb IjZgkihijlz
L_fixdkdbc <hegZ A febijhfure gghlb wgj] Ibdb IjZgkihjlZ

BK hggtd Jhkj_ Kkl | ZZ ZURWH MWILX

<U<H>U IH £:<?@ G:EBA KIJHK: G: WUGDA?F?EV® O M) :KLD Kk < JCHG?
KLIHBL?EVHK<: FHIKDHHIHJL: C.: F:GW

KijhkgZa f_evg_mdgkdb\ ahg_klj hb_evkI\Z kmlo]j mghhjZclyzFl €LzfZzg2 y\
ey _|kygbadd AZihke_"gb_ Jh*"Z[ueh kh_jr_ghlhevdh k" edbdmibijh”*"Z ba_
f_eguomzkdh\ W hh[nkehe_gh_f gl hbg\_klbpbhggucijh_dl _s_g_i_j_r_e\
zdlbgmxnZan I§ hb_evkl\z

K gZizeh zdibgh]hklj hb_evkl\Z b \\h*hf \ wdkienZZpbx kmh]jmgh]hjZclyz
FI €ZfZg? dhég_ K \h k~ ellj _adh\hajzkl | hq_f k\bAl _evkl\ ml ij _~u*msk
hiul j_ZbaZpl ijh_dlZ ihkljhb _evkl\mihj1Z €LZf Zg2\ jZchy_ihk <hegZ

H[s bcgbalickijhk gZihdmimia feb h[nkeAbe *ebl _evgu_kjhdb wdkidbpbb Kj_ "gbc
i _jbh~ijhrZb afebfh | khkEZ\lv hdéh f Kk

J; DG DOKWAWZ Z Z UEFG DAX L Q<@



=E<: A: DEX Q?G B? HLG HKKBL?EVG H; M>Ms ?C KIHBF HKLB A F ?EVG UO M): K LDH<
< A ?KUHBL?EVKL<: FHIKMH=HIHJL: CL: F: G\

€BYGBE DMIGUOBGN:KLIMDMXG UOI JH?DLKE G KHPB:EV G+
WD Hc HFBQ?KDR® J A<BLB? L3JJBLHJIBB

J_ZbaZbydmguobgnjzkljnd mguoijh dh\\ h[eZkbljZgkhjlZy\ey Ik bgKjni_glhij_
hte_dy h]jZgh glx wdhghbg kdhh jhklZ dZdhi”evghiaylthj_bhd 1Zdb kljZgu\ p_ehf
Dhf_ijyfuown_dh\hlj_Zbazmbijh dh\ km_K\ml fgh _K\h f nevlbiebdZ Ib\ g uo wn
n_dh\ m_eg_gb uiméz bg\_kbpbc *hd*h\[x* _1ZjZ[hdo f_K djZ[hldhcieZlubl ~
dhlju_ had_&\nx| gzhmpzZe gtwoh dhfbg kdh _jzablb_ [ jjblhjbb

JZablb_ljzgkhjlZz\eby_IgzZijbe_Exsmx I_jjblhjbx ijb*"2\Zy_c hk[u_bfi neviu méhj_g
ghh jZablby L_jjblhjbb h[_k_qg gguljzZgkhjlglk bgnjZkjmmhc ijbh[j_Izxl ih\ur_g
gnx ijb\e_&l evchkvreyfghbo\b*h\q eh\ _qldhc”_ylevchkb LZdd mg_cr b_IljZgkhijl
gu neeu f_""mg4h~rghhagZaglp fhjkd_bj_qguihjlu Zwhihjlu ijblylp\Zx ijhfur e_g
ghkv hjb_dbjh\Zggx gzbfi hjlgh_kujv_b gZwdkihjl Thih\hcijh mdpbb dhgpgjbjnx! ij_*"
ijbylbyh[jZ[Zlu¥xs_c ijhfure_gghHk diblZer [Zgh\ IhZjghkujv_\u_ ljj" b

<fbjh\fcbjhkkbkehcijzdbd kra_K\ml [hevrh _chebg kiI\hijbf jh\ih\ur_dyijb\e_dz
| _erghlbl_jjblhjbbbjhKZkihGhkibg Ab bf hkbijbj_ZéazZmbd nigh]tbgnjzkljndnigh
lhijh_dz zwhihjl fhjkdhc j_qgh ihjl 2\IhljzkkZ * _e agZ9hjHZ d niguc eh]bkl bg kdb c
chfie k bl »~ >Z__jZKhljbf g _Hiu_ba Z&o ijh_dh\

I hjl Jhil j*ZfZ G jeZdu

GZk_prgyrghke ~_gvl hjl Jhll_jrzfZ y\ey_ Ik h”" I hjl Jnll _j~Zz
gbfbadnmg crbo\ fbj hlégZxsbdky \ukhdjza

\blhc ihjlh\hcbg"mk bZe/dhcahgdh \ukhdof b 1_o

ghalbyfb wdhdhfbqg kdbfb b wihehbg_lkdbfb klZg

AZilZfb Z_Jhhiul\hKkj_[h\ZgjZakggdb ihjlZfb

fbjz

<_k ihjl Jhll_j*zZf k ijhfur e_ggti dhfie_dkhf
azZdglz | luk ]Z Hkgh\gtib dhgodi_glgufb
me&h\byfb ihjlZ y\ey |k jZzablZzyz\Iti h[bevg¥ b
“_e ab™mjh’gzd k_Iv kbkl_fz \gnhj _gglh \h*ghh
ljZzgkhjlz ijb[j_"gh krmhd’kl\h b jZa\blZykb
kl_fZ Jnihijh\h\

;hevrZyrhey | _jjblhjbbihjlh\hcahgu agbfz _ lijbihjlh\Z bg"mk bZev gz yah g ZG Zg ¢
jZaf_sZxlkyihjyrdz dhfizgb Kj_"dhlhjuo azgbzxiky hlijz\éc ]j mah hdZ au
\Zxl nbgZgiknx bdhgkdbg]hnx ~_ylevhKv azgbzxlky g nl_dfbq lkhcijhfur e gb
Kl vx krihkjhbl _esvglbbbkrhj fhglgh”_ylevghlkx dhfiZzgbchdZauXx IjZghkhjlgu_
me&mb azZbfzZxlky Ihlh\e czZ\ltbih[be_cb ijh~nipb_c k evidh]lh bay &i\Z

Dexg \ufb dhfizdy \ h[eZkb nbgZgd b dhkzZdbg]Zz y\eyxlky ,1* (W) W<R X Q3IUFHZD MU
KRHU&KRRBUYF < $O0MDP < h[eZkbg_rd_df bb DhfiZpbO([([RO ©KH® COKIQ( WA < h|
eZ kb k_evidhlh ohagkl\Z b kib\b*hjguo dhfiZgbczdb\gnx jhev aZlgfZx| f _Kgu_dhfiZghb
A cki\nxsb_\ jZfdZo@"_jeZdh\beb "_?\jhkhxaz



< ieZzgzZdgza\bbby ihjlZz b ijbihjlh\hc bg"mkbzZevdc ahgu Jhll_j~zfZ ieZzdjm Ik kh
aZihghx ihjlh\nx algmiehszZ /v x\ luk ]Z"eyijbzfzkrmh\ kgbehchkdhc obf bg kdhc
ijhfur e_ggHk b gh\uo bg’mkbZesgw ijh_dh\ LZd_ieZgpmlky IjZgk hjf bjh\ZIvI_dn
smx ihjlh\nx ahm\ ©hh”rkdhcihjl2 =hh” ihjl Khkf_r Zggdhkljmdmhc *ey ihjlh\hc”_y
|_evghlb "~ bebsghhkljhbl_esk\Z b jzZ[hlub ih\ulblv dhff_jg_kh_bkihevd\Zd_ihjlh\k
| _jiblhjbbazkqzl bgdh\Zphgglh kljhbl_evK\Z fghlhpe \nhafe_ihev&a\Zghbkh\f_Kguo
hit_dh\ >ey whlh [mnm Zdb\ghijb\e_d&lvky qZkgu_bg\ Kbpbc” ey jZa\lby kijhhd_e/K\Z
“beuo *hfh\ beb bguo ihf s dc <gbfZgbh m ey |k jZablbx ~ e aghMhjh ghh b j_ qHh
ljZzgkhjlZz dzdlhe _nmhghh”ey 1Zgkhjlbjh\d [hevrhh htzfZ jmah\

<iezZgzZdZablby ijbihjlh\hc bg"mkbZevghcAh Kl jhH_evk\hhnbi\\ I hjl mhll _jrZZ
gu Jhll_j~zZfzZ\u™_ey lky jZzalblb_gHRhchnbkghc
ahguwWhg_hdhHf h *ey M _ebqg gby wdh dhfbg_ldhc
Zib\ghkb dhgkeb”"Zmpb[bag K\ _~bghf k dhj_
khaZdy iehszZ*db ey ijb\e_qg doy bg\ Kbpbc b
jZkr bj_gb_iehsz*_c *ey K*Zdp \ Zj_dg'm I jh_d
gh\b hnbkghcahgu\dexgZ I\ k_[ykhaZgbhl *h
aZdcih luk & f dZ*h_ iZjdh\hglt ieh

szrdbgz f_kl dzn_ kihjlb\gu_az\ *_dy f_Kkl
dnevinmu bhlruoZ I jb whfieZzdjmlky glha*Zgh
[MmBb_dbjh\ZgugzZ bt ihjlZ

;yeZhnzZjy jzablbx 1 hjlzJhll_j*ZfZ[uebaZ_d&I\h\ZgufZehp ggu nyZkdo a feb khaZgu
bkdmkik_ga_hRkjh\Z@ & d_ \_Kbdff_jg_kdmx ~_yl evghlw\[ebabihjlh\hcahgujb\_eh
dm_ebqg gbx kij hiZgZza fex qlhkijh\hmpjh\zZehjhkl p_g]*_hlgh\gtinzdhjhH p_gh[Zah
\Zgh kze [bahkvdihjlm

J _aqhcihjl >nek[m] JnkdZy heZkv =jf Zdy

Y\ey lkydnmg_abf \fbj_j_auf ihjlhf I hjl \k ]*Zbljze\Z gnx jhesrbkljzl_qg kdh _agZz
ggb "eyljzZgkhjlbjh\do]jmeh\f_~~m_\jhi_dkdof bkljZgzlh : db\gh jZablb_ihengbe \ k_
j_"bg_;,;\ dhrz[ezZlh”Zjy K\h f mnth[gH mj Zkheh _gk klZe h"gld bap_gjh\ ijhfure_g
ghdg™mk bZebazpb=jf Zdb

GZbgb_ihjlZkihkh [ki\h\Zhkha’Zgk gZijbe_]Zxs _cl_jjblhjbbhjhfghhgbkezZijhfure_g
guoij_"ijbylbc dhff_jpbbnbgZgtuomén] <ke_"aZbg"mkbzZebazZpcgzZg e kv nhjf bjh\z
gb _dmghcZlehf jZbb ba\_kghcdZdImkdZyh[ezkv j _bhg GZk h*gyrglk * _gviehsZ*v
Zehf_jbblkk2Z\ey_| luk & dof kgZle d¢_f feg qe

<j_]bhg gZbylk dmgu ijhfur e_ggudhfiZzgb- 5% '"HIXWD 7TKVWQ XSS5: ( ( 21
lhjlh\u_dhgpjgu$/', . DUNWDMAKHOIHQIBD Q Izd _\ Jmkdhc h[eZ kb bf _xI k\hbij _“klZ
\bl _evkK\Zd mg crb_ehpklbg kdb_ dfiZgbb

[ hijl Kog]ZmZ Kg]Znp

Y\ey Iy h'gbfbadmg_a bo\ fbj_ihjlh\ ?° h*ghg j ag ]hijhd™l [he feg dhd_c
g_jh fbjh\uoi_j \hatd I hjlh\ZyahgZagbfzxsZy 1Zbh[ezrZxs Zy fhsgh bgnjZ
kijmdmhc khk[gl ijbgbfZIlv krhh\ \ khdo

cdb\gh jZablb_ihjl ihembe\ \h\Ihjhciheh\bg_;; \ Whijb\_ehdZdib\bazZpbdnff_jpbb
\ ijbihjlh\lc ahg ;ueZ khd&Z @ fhsgZyh[kemb\ZxsZyb ih™ _j* b\Zxs Zy bg nj zkl j nd nj Z



Z\lih[bevgu b _e aghhjh gu_ih*_afgu im I'hjl Kbg]Zmz
Ib fmevibfh~Zevgu eh]bklbg kdb_ p_gju wg_j]h

h[_K_d\Zxsb_fhsgtklb [ueb hidulu ij_"klz

\bl _evKk\Z dmg_a bo IjzZzgkhjlghwdki_ "blhjkdbo
kljZoh\uobnbgzZglRuodnfizgb <f_kl_klI_f \\b

Amhllohki\by "h RZ h gghlh dh ébg kKI\Z k\h[h*guo a_

f ev j_att M_ebgbezlk __ kihd hkv G 2[hevr ¢

kihdhklvxh[ez”Zxl afeb ijbe_EZxsb_dihjlh\k

ahg\ dhljhc khl§_"hlhg guhnbku [ bag kdezZk K k

iZghzfguf \b*hfg2zZ i

-eZh"Zjy jZablbx ihjlh\fc ahgunhghbdZ Kbg]ZniZ kIZe& gt ba\_“ms bo\ : abZ Ikhfj _
Jbhg zkzfhlhkhZjki\hihengtehijhabs _cZ&Zlkbclblj2 azklj fbl_ergu | _fiu jhklZ K _
lh7gy ijz dbg kab\k_ fnig_cb_ HfiZgb fbjZ bf_x1 Rhb ij_~kiZ\bl _evK\Z\ Kkg]Zini_

Fhikdhclhjlh\uc ih!| @vklv EmZ?2 Jh Kby

JZkheh® ggZEmkdhc]ni_ Nkgldhh azb\Z; Zelbc Fhijkdhcl hjlhiucihjl €Wkl vE hz2
kdhh fhjy E_dgljiZ’kdZyh[ezkv G2 jZ[hIm\
dhgp ] >eyh[_k_qgby* y evghlbihljzgk

ihjlbjh\do Jjmah\ [ueZ ijh\_~_ ¢ j_dgkj nupby klZ

juo b kljhbl _esk\h gh\uo " _e agthjh'guoini_ch

Z\IHhjh] JZablb_ IjzZgkhjlghc bgnjzkljnd nu

ijb\_éh dihur _ghk \_Kbpbhgghijble dZl evgh

kibl_jjblhjpbbjhkimkihid hkKba_ f eszguw ngZ kch\

gZgehk Zdb\gh_ kljhbl_evK\h gZkguo ihjlh\uo

| _jfbgZh\ ehpklbg kdbo p_glh\ GZijbihjlh\uo

| _jjblhjbyob” | khaZd bg"mkbZesglkh ahguahgu

d mg uo eh]bklbg_kbo dhfie _dckh\ ahgkdez*h\ \j f gdrhojZg gl \\h*dhlhuokhaZk[he _
luk jZ[hqgo f _Kk >ey [mns bo ki_pZebkih\ b”_| Zdb\gh_kljhHd_es/K\h gh\Hh ihk eZ

©hh”ihjlb\bdh\MIvEMZ2 gZ luk qe \ dhlhjhf [mM _lij ~mkhlj gZ[he/rZyj d _Zhg

gZyahgZdhkjh_gu®_Ikdo_kZ*u br dhes [hevdpu bihebdebghob Ihjlb\u_p_gljubij_*»ij by

lby ulh\hh hkemb\Zdy HsZy iehsZvghhh ik_e dy kkZ\bl hdeh luk ]JZ

Dhfie_dckgh_jZalblb_1| _jjblhjbbijbe_Exs _cdihjlm\dexgqZ I\ k_[yjZa\kb_khinikl\nxs bo
hljZle_cwhghbdb
X khaZd_ahde htuozb Imbafz
X khH\_IkI\nxs __jZa\blb_\g_ rgbob\gntj ggblog™ g jguobljZgkhjlguodhff ngbdZpc
mhigh _kh[s_d¢d kkZdg-I | j[m]hf
X khaZd bg"mkbZergle ahguahguehpklibg lkbo dhfie_ d&h\ ahgukdez*h\ \j f gglh]
0Zg_gby
h[ K _qgd gHoh*bfuo bhmpZeegwmeéh\lxt*ey jZhluijh > b\Zdyb Hruoz
kiIjhbl _esk\h]jmahhhZwhihl1Z f “~ngZh“ghlh dZ kZ

J _ZbazZby"Zgghjjh dzZihalbabehj ZéahzZlvbf xsbdky bg\ kbpbhggaihl g pZebDbg]b
k iikkhhjZchgZE dgjZ*kdhch[eZkb ih\ullv dhff _jg kdnx ijb\e dZl evdhKRvijb[j "gh
| _jjblhjbb glhijb\_eh djhkimklhbfhklb a feb\ jZchg j_ZbaZ@mbijh dZb kf _"guok gl
| _jjblhjbyo I h fg_dx jbwelhjh\ KZd-I 1 j[m]Z dfhf_dmhdhgggbykljhbd_e/ K\Z klhb
fhklvaf evguonmgZkd\ \jZhg khk[gZm _eqgblvky gZ -

:1_glkl \hjZa\b bybbkle "HZgbd g_A~\bbfhkl b ZZZDW @S BX
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Fbjh\lc bhl g kl\_ggahiulj_ZbaZpbd mguobgnjZkljndnmguoijh dh\kib*_I_esK\ml
glh\ke "azkljhb_esK\hf kmhdjmaghjzZhga| €LzfZzg¥ihemgbl Zdb\gh jZablb_\ky|_]j
jblhjby L_fjxdkdhhjZhgZWhijhbak™_I[eZh”Zjy mi_ebq gbx bgl_j_ K khklihjhgubg\_Kh
jhvV dihjlh\hcahgb _e&dx khazZ\ZIvh[_Kk_d\Zxs nx bgnjZkjnd nmmihjlZ eh]bklbqg kdbo_
p_gljuijhmh*kl\_gguij_"ijbylby “hihegbl esgx Z\h*hjh gnx bgnjZkljnd mmkj_~kli\Z
\i_f_ggth]zafs_dyb | "

<ke " azzdb\baZ_cij_"ijbgbf Zl evichcZdb\ghkbijhbak? I m_ebq gb gbke g hkbgZk
e gy azkql ljmh\ncfb]jZpbb hk[_ggh LZfZgéht k_evichf ihke gb ghijb\_~ Id\hk
lj [h\Zgghka fergomXich\"ey | ZbaZmbijh dh\ih kihbl _e/K\m bevy

JhRijble dZl evghlibjzchgZihk [_gm_ebgblvbgl_j_kdlnjbkibg kdhf mihl gpZemijb[j "
ghcaigu gh [€hijbylgh & Ik @ Za\bbb Ihjlh\eb m&n bchff_jpbb\ p enf

DzZzdihdZauX | fbjh\hcbjhikbd&dochiul \f_kl_kdhfie_dguf jzalblb_fI_jjblhjbbb”_| ijh
p_Kkm_éeq gp kihidhkibafeb "Zgowl_d_oby [m_lozjzd_jogZb ey ahgkljhh_e/k\Z
kmhdjmagh jZch@ FI €.ZfZg¥% hlgxklb m _k aXx ijhke_"b\ZIlky I_g”~gpy jhklZp_ggZ
a_kBx

GZk_h*gyrglt ~_gvihfg_gh dhgkeviZdh\ dhfiZghb0$&21 5H IV * R X I hbf hklv b ch b
g ki\hij_~eh ¢chihdid a_f egwnZkch\gzhidgulhfjugd g b bf hkb\ jZdhg kijh
bl_evh\Z B €ZfZg¥hljZ' _gZg \*hKZhagt K_i gb bKhB hbrZIvm_ebq gby chebq ki\Z
ij "eh’ gb 2Zd_ hKZ p_ghijhpbh@Zegthlt_fmiz[hl ihkijhbl _evK\miklZ

HibjzZyk gZ bf _xsbdy \ Jhkbbhiul j_ZbazZpbih*h[ghHhjh”Zijh_dh\ Z1zd _gZl_dsbc
mh\_gw_ggZa_%®x fh'ghij_"iheh'blv gqhdfhf_gmhd g gby kiIj hbd_evK\Z k moj na g H]
jZchgzZF|l e.zfzg¥% kj_"gyykihidhklv a_f esguo ngXidh\\ jZzkKZIjb\Z_fhf jzZchg mM_eb
gqbvk gz b kh k Z\bl fegjnm aZ ]JZ Klhgbaj_gpnngdphg&vghdahbjh\Zghkj_*
gyylkbd hkv a feb hkKz\b

X Ney ihjlh\hcdagut fegjm az [

X Ney ijbihjlh\hcdgut fegjm az ]z

X Ney ahgufebabljZzgkhjlguo k | ¢ £ - fegjm & ]z

IMIIU HKGHGUO IHL?GB:EVGUOIHDMI:I?PE?C A?FEB

Hkgh\gtib ihl_gmZevaufb ihdizl_e/fb a feb \ ahg _kljhbl_esR\Z kmhdjnaghh jZch@

FI eLzfzg¥yleyxlky k_*mxsb_Jljmiu dchfiZdc

X Bo\_ K bpbhga_dhfizdbxt highgh p_evx yley _Ik\eh _gb” g ‘guokj_~kI\ \ ijb
[uevgu Zdb\u >ZggudhfiZgbblhlh\unbgZghdh\ZIvkljhbl _esk\h high\ghib\kihfh
]Z1l evdhcihjlhthcbgnjZKkjmd mu ijhbath’kI\_ggioij_"ijbylbc ehpklbqg kdbol_jf bgZ
eh\ dhff_jq_Ildboh[t_dh\b beuofzZlkb\h\ H*glf bagzZijz\e gb *ZggiodnhfiZd cy)\
ey_Ikijbh[j_I_gbgzZBhhe _ebdbrguoaf_evguongXidh\ gZjZgghwZiZoj_ZdazZpb
bg\_kbpbhgbhijh dZkp_esrxbo”Zevg a _cj_ZbaZzpbih[he _\ukhdcp_g_Gd[h
e__ijble_@levgu myzklidb jZkheh _gulihjlh\tc bijbihjlh\lc @gZo

X Kljhbl _egu_dHti Zgbthlgh\ghp_e/xyley_ Il h&&gbkljhbl_evguomé&nmih\ha_



A dx h[t_dh\ <jzfdZzok\h ¢c”_y evghlbfhhhijbh[j_lZlva f_evgu ngZkdb k p_evx
kljhbl _esk\ZgZgboaZZg_hlh\hj_g@uoh[t_dh\kihk "mxs _cijh”"Z _cbeb k"Zq c\
Zi_dgmgZjbf_j ijbh[j_I_d_ a_f eeghh ngZkdz ih™ kljhbl_evKk\h fghhdZzjlbjghh
“behlh "hfzkihke_Mxs_cijh”Z"_c beb kljhbl_eskR\Z hnbkgHhp_gljzZzkihk_"xs _c
krZgc iehsz” c\ Zj g"m Hkgh\gtibgl j k ij_"klZz\eyx! ijbihjlh\Zyb ahgZz\[ ebab
ljZzgkhjlguo k | ¢

X Hi _jZlhju fhjkdBhihjl Z+ dzdij Z\beh ki_pbZevghkha’Zzgguih®jZa”e_dy d mguo
ljZzgkhjlghwhki "lhjkdbodnhfiZzgbbebih”®jza e dyfbdmguoijhfure ggab”h[u
\Zxsboij_"Njbylbc Hkgh\gh”_y _evghliwx y\eyxlky ih]jmalggHtiZzaljmhgu jZ[hlu Z
1Zd_mémbihkhijh\h ~_dx J[jmah >ey”~ZggadhfiZdcgdbhe \hKj_[h\ZgumZkdo
\ ihlh\kebijbihjlh\hcahg_

X Eh]bllbg_#b dhfizgb+hlgh\ghp_evx y\ey Iky h&Zagb_ehbklibg_ldbome&nmihljzgk
ihjlbjh\d bojZg glx ]Jjmah\ >Zgqg_dhfiZgbfhlm ihahelvk [_kljhbd_evKk\h"h\hev
gh[hevrboeh]lbkibg kdbop_gljh kh&zlvZ\hljZgkhjlguciZjd agbfZlky fZjdjh\dc
bkhjlbjh\dnhcljmah\i_j_~hlijZz\e_gbf\ ihjl bebkjZzam' _ihk_iheny_gp baihjlz >ey
r"ZggadfiZzdecgBlhe \HKlj_[h\Zgglub yeyxlkyngZkdb \ ijbihjlh\hcahg_

X J_fhdgu_ij_"ijbylby £ high\ghp_evx "ZguodhfiZzgb y\ey_Ik ménjb ih h& agbx
j_fhglzbk _j\bkzihAb ghhkhkz2\Z Zz\hljzgkhjl ~ _e_aghhjh gucljzghkhjl fhjkdhc
ljZzgkhjl GZzZphe ijble_ &l evgdbahgfbrey*ZggadhfiZgbcy\eyxlky ahg¥[ebab
ljZzgkhjlguo k 1 ¢ Rgah “ey kithj_fhdguo fZKk_jkdbotijbihjlh\Zyahgz

X lj _~ijbybydlifrmgZegh]lhohack \Z+ki_pbZevghkhaZggufhsghkb we_djhklZgpb
\hhhgbkigu_khhm _dy \h*h@Zkhdku_klZgpb*eyh[_k_q dynngdphgpbh\Zgh [eba
e Zsboh[t_dh\ GZhhe ijb\e_a& _evghb alghcyley Ik ijbihjlh\zy \\b*m[ebadhh
jZkihen"_dy hd&h\gaihlj_[bl_e_c

X ljhm\h~ k\_gg_ij_Ajbylby = ij_"ijbylby aZifZxsb_k ijh@h*ki\hf hjb_gbjh
\Zgghgzwdkihjl ijh~ndpb bbebjzZ[hlzxsb_gzbfihjlghf kujv_ JZaf sZxiky\ ijbihjlh
\hcahg_ kevx fbghfbazpbljgkhjlguo m”~j" _d

X Ij _~jbyby]lhk bgbddhk _dhjz bh[s_K\ _gb]lhiblZzgby +ij_"~gZagZgu™ey\j_
f gdhhjZaf_s gl bhdZagby mé&n iblZdy i ZKkZ bjzf ke "mxsbf ljZgabhf bebijb
[ulr bf kp_evxdnfZzdgbjh\do hiruoz Gb[he_ ijble_&l evgdb y\eyxlkyijbihjlh\zZy
ahgl ah% [ebab ljZzgkhjlguo k | ¢

X Ij _~ijbyby2\l h~hp ghlhk_j\bkZ +ij_~klZ\eyxlkh[hcdnhff _jg kb_h[t_du kha’Zg
gu “eyhdZ&ZghpjZaecbgghh\b"Z mé&n ngZkgzf *hjh 'ghh™\b" gk : AKijb*hjh gu_
fZlZzalgu fhl _e& KLH ghqguklhygd Ga[he _ijb\e_ dZl evghcyley |k ahg\[ebab
ljZzgkhjlguo k | ¢

X Lhjlh\u_ij_ "ijby byxij ~kliZz\e_guf ZFkalgzfb jZa&bggh]ij hnbey nhjfZlZbjzaf_
jZz FphjzkihezZlky\ ex[hc &ag_

X Ij _~ijbyby[ul h\h]hh[lemb\Zgh+ij_"g9ZagggureyhdZZghih\k "g\guo[ulh\uo
me&n gZke dx b y\eyxlky q&lvx khpZevchcbgnjZkjndnmu < [hevrbgk\ _ kengz \
NZgguij _nijbylby jZzaf _sZxky \ gZke ggaingdZo ]*_ijbkdki\m | highghcjughd
[ulzij_™MUzZ\ey fuomé&m Hkgh\gt f_klihf jZzaf s dy kem bl ahg\[ebab ljZzgkhijl
gu k I c

X Khip2Zwu_h[t_du zdZdijZ\beh d*Zgglu h[t_dZfhidklk ngj_"~_ dy a*jZ\htoj Z
g_gbWw[jZzahZdy [ThkitZjkl\_gglhmjZ\e_ghbl " Hkghghomngdp_c”Zggah[t_dh\
yley Iy h[_k_qggby bag_ "ylevdhkbgZk e qguoingdh\ F _kihf jZ&_ s _ghyley_ Ik
ahgZ abab ljZgkhjlguo k | ¢

=_hzZnbygdblhe dmguoihdnzl_e c xjb~bg_kboebp ij_"kiZ\e_gZ_""ngZh-gufb fhk
dh\idbf b bd ZighZ jkdofb dfi Zghpfb



Hkgh\gu ihlj_[bl _evlkdo_ ij_Ahd_glp ihiehsz*b af_e/gw nmuZkd\ e_"ZI\ "bZiahg_
- ]Z Highl _esghukh@y\hkkj [h\Zgghka f _evguwmgXlidh\iehsz?vx - ]Zijh"bdh\ZgZ
I_f ghlzdyiehsZ*vnhjfbjml hidhkl_esghg_\khdc[x? _lihamdob\Ilh _\j_fy ihah
ey lj_Zebah\uzWwgZ gpijh du\ ex[uok F_glZag™\b bfhklb

Ihlj [bl evkdb ij ~ihgl gbyihnih\gxkijhkZ
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<klyd k high\ghp_ex ihdindb a f evgad[he \hKj [h\ZgghdZl ]hjb c y\ey Ik €a feb
ijhfur e_gglh g agzgby?
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alyu gebqb ~hkalhgghlh gbkey ~eh' gbc hki\h gbyatyu\[ebd JZgkihjguokl c kjhbl evklh
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feg jni _x __________ /
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Fbjhthcbjhkkckdbdiul k\b”_ | _evkhml qglh j ZebZplydjmguobgnjZKkj ndimj
guoijh_dIh\e g | aZkh[hg za\bl b_kf _“guol_jjblhjbc kihkh[kI\ m| jZkdjulbx
dhff_jg kKdHh ihl_gphZzezZ kh m adhghbg_kdhcallb\ghklb olyckl\mxsbo knf _dlh
bg\_Kb pbc [he_ ]Jenmihdhcbgl JjZpb \ h[s mxkbkl fmlh\Zjhh[hjhlZ m\ ely_dx
dhdg_ K \Z jZlhgbo f _H azj4hlghc iezlu "“hoh”h\[x” _1Z h[jZ&\Zdx gh\uo
gk e qguo imdlht Zl1Zd"_jhkimklhbf hklb g”\b bf hklb

Hkgh\gufbnzdihjZfbp_chHjZ4a\ZdygZaf ewgu _myZk dbkiZgh\ylky bo[ebahkl vd
f K mj ZebZph bg\_Kb pbhgchlhijh dIZb | _dmsk wizi Jhj_2bazphb |jzdibdz
ihdza\Zl glh kj_"gyyklhbfhklv afeb\ jZcly j_zbaZptb dimgh]hbgnjZkj nd
Imjghlhijh_dizdfhf _dmaz\_jr_cyklj hb_evguojzZ[hl fh _| m\ eflgbl vkygZ

b khklZ\bW feg jmJ



K IThgdbnngdpbg 2vghlh @agbjh\ Zdy kj "gyy kltbf hklv a feb kklZ\bl
X Ney ihjlh \hc &agu = feg jm[az ]z

X Ney ijbihjlh\hc é&hgu + feg jm[az ]z

X Ney &gu \[ebab |Ij Zgkhjlguo k1 _c+ - fegjm[ & ]Z

Hkogh\gu _]jmiiu ihl_gpbZevgoihdmizZleca f_evgonmgzZk dh\ij _**klZ\e_a@ ke_f
xs bf b dE_]nhjbyfb

X bg\ Kb pbhggu _dhfiZgbb

klj hbd_evgu_ dfiZdb

hi_jzZlhju fhjkdh]h hjlz

eh]lbklbg_kdbdhfiZgbb

j_fhglgu_ ij?ijbyl by

ij _Njbylby dhf mg@esgh]hohayckliz

ijhbalh”~K \_ggu_ ij"ijbyl by

ij _Njbyl by hkibgbgh]h klhjZ b _K \_gdc]hiblZzgby
ij _Njbylby hjh ghh kj\bkz

Ilhjlh\u_ ij_"ijbyl by

ij _Njbylby [ulh\h]lh h[lem AZgby

khpzZevgu h{_dlu

X X X X X X X X X X X

I hlj _[bl_evkdb_ij "ihgl_gby\ k]Jf_d _ijb[j_"qguoaf_e kdéhgyxlky\ klhjhgm
af eguomgKkdh\ iehsZ’vx - ]1ZbdzZl ]hjb_caf evijhfure ghlhgZaga gby
>7Zggyiehs Z2v nhjfbjm|l hilghkbl_ewyhg\ukhdb[x~ _I ihdmidb\ Ih ~_\j_fy
iha\hey | j_Zbah\u\Zlv gZgboijh _dlu\ ex[uo k ]Jf_dZog b bfhklb GZzZphe__
\hklj _[h\ZgghcdEZ _]Jhjb_c y\e_lky@a feb ijhfur e_ghlh Jan_dy?
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